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Allis-Chalmers Commnuien. 


Organized under the Laws of the State of New Jersey. 


Preferred Stock, - $16,250,000 
Common Stock, _ 20,000,000 
MANUFACTURERS OF HEAVY ENGINES, MINING AND OTHER MACHINERY. 


$8,400,000 
SEVEN PER CENT. CUMULATIVE AND CONVERTIBLE PREFERRED STOCK. 


OFFERED BY THE UNDERSIGNED FOR SALE AT 105 PER CENT. 


payable, with accrued dividend, at the rate of seven per cent. per annum from May 1, 1901. 


50 per cent. May 24, 1901, 50 per cent. July 1, 1901. 


with the privilege of anticipating the latter payment. Negotiable receipts will be issued against payments, exchangeable for engraved certificates of stock as 
soon as they can be prepared. 

The Preferred Stock, in shares of $100 each, is preferred in liquidation to the amount of its par value and accumulated dividends. 

It is preferred in cumulative dividends to the extent of seven per Cent. per annum, and has a further preference of one per cent., non-cumulative, after 
the payment of seven per cent. upon the Common Stock. 

It is convertible into Common Stock, share for share, at the option of the holder, upon any first day of May until and including May 1, 1921, exclusive of 
any declared dividends. 

No additional Preferred Stock can be issued at less than par in Cash, or for property at such cash value. 

The certificate of Incorporation confers authority upon the Board of Directors, in their discretion, to declare and pay dividends on the Common Stock 
concurrently with the Preferred Stock, when earned and applicable thereto. 

The fiscal year of the company commences May Ist. The Preferred Stock Dividends are payable quarterly, commencing August Ist, 1901. Application 
will be duly made to list the Preferred and Common Stocks on the New York Stock Exchange. 

The Allis-Chalmers Company represents the consolidation of the property and business of the estbenstnes builders of heavy machinery: 


The Edward P. Allis Co., of Milwaukee, Wis. 

Fraser & Chalmers, Incorporated, of Chicago, III. 

Gates Iron Works, of Chicago, Ill. 

Dickson [lfg. Co., of Scranton, Pa. (exclusive of Locomotive Works). 


All property acquired is to be conveyed in fee and free from mortgage or other lien. 

No mortgage can be placed upon the property without the assent of seventy-five per cent. of the amount of Preferred Stock outstanding. 

The expert engineer, Mr. Julian Kennedy, reports, after several personal examinations of the properties, that he estimates “ the value of the plants, tak - 
ing into account the real estate, buildings, machinery, tools, patterns, drawings, and patents, together with the cost of organizing and getting into full opera- 
tion, but not estimating anything for good will, at $9,935,000.” 

He further reports, under date of April 5th, 1901, as follows: 

“T find the plants all running at their fullest capacity. The great bulk of the tools in all of these are comparatively new, having been put in within the 
last seven or eight years, and all the works are in good condition and running smoothly.” 

The security of the Preferred Stock, without any consideration for the advantages accruing from the consolidation, for the valuable good 
will of the several Companies, so long and favorably known all over the world, or for the earning capacity of the united Companies, will be substantially 


as follows: 
a beeidcktichebbbronubenents NesdinadVishnabienbebibedenabeubsdeneshgéndbsecks pabs sdhesed qedebsatineksoaneieetentiheesctas $10,000,000 


of which sum $2,500,000 will be expended in the erection of an additional plant to double the present 
capacity of the Allis Works. 





Valuation as above of existing plants owned in fee and free of lien.....................-.-.- 22. - 22. ee eee eee eee ee eee 9,935,000 
er . Lisend snbncnchassbndendecahéubabensseeewegisekceabendbenesaks ‘in eetiatimnne $19,935,000 
The total issue of Preferred Stock against this property is.....................--.-----.-- 220-22 eee ee eee eee eee ‘eduense 16,250,000 


all of which is issued for cash at par, or, in lieu of cash, for the plants at less than their valuation as above stated, and of which total issue there will be more 
than 61 per cent. in cash, and the balance will be in property that produces much more than the culminative dividend to which the Preferred Stock is entitled. 

Of the total Preferred Stock, $7,850,000 has been accepted by the original Companies in lieu of cash, in part payment for their properties to be conveyed 
to this Company. The remaining $8,400,000 is now offered for sale to provide for the discharge of existing mortgages and for part of the above-mentioned Cash 
Capital, the remainder thereof being provided by the sale of Common Stock already consummated. 

The accounts of the several concerns have been examined by Messrs. Jones, Caesar & Co., chartered accountants, who certify “that the combined profits 
of these Companies, in each of the last two fiscal years, after making full provisions for depreciation and bad debts, but without charging intgrest and manage- 
ment salaries, exceeded the amount required to pay seven per cent. dividends upon $16,250,000 Preferred Stock, whilst for the last fiscal year the profits, as 
above defined, considerably exceeded such amount.” It was not until the last year that the new works of Fraser & Chalmers came into full operation. 

The net profits for the fiscal year ending May 1, 1902, are estimated by the chief officials of the respective companies, without any allowance for in- 
crease of manufacturing capacity, or for the economies of consolidation, or increase of prices, at sufficient to pay dividends at the rate of seven per cent. on the 
$16,250,000 Preferred Stock and about four per cent. on $20,000,000 of Common Stock. Including the economies from consolidation confidently anticipated 
by these authorities, the net profits for the same period should exceed the amount required to pay seven per cent. dividends on both classes of stock. 

The same officials similarly estimate that upon the completion of the additional Allis Works, now in process of Construction, the profits will be equiva- 
lent to eight per cent. on $16,250,000 of Preferred Stock and ten per cent. on $20,000,000 of Common Stock, with a material addition to the Surplus Account. 

The Allis, Fraser & Chalmers and Gates Iron Works plants have been operated night and day during the past few years, and have, from 
lack of capacity, declined in that period as much business as they have been able to accept. 

The business of these concerns, with more than fifty per cent. increase of capacity and ample cash capital, will be conducted by the Messrs. Allis 
and Reynolds, of E. P. Allis Company; W. J. Chalmers, of Fraser & Chalmers, and Gates & Hoyt, of Gates Iron Works, who have successfully managed 
their respective works for many years. 

The Board of Directors has been constituted as follows: 


EDWARD D. ADAMS, New York. WILLIAM A. READ, New York. Ww. J. CHALMERS, Chicage. 

MARK T. COX, Orange, N. J. JAMES STILLMAN, New York. JAMES H. ECKELS, Chicago. 

WM. L. ELKINS, Jr., Philadelphia. CHARLES ALLIS, Milwaukee. MAX PAM, Chicago. 

ELBERT H. GARY, New York. WILLIAM W. ALLIS, Milwaukee. EDWIN REYNOLDS, Milwaukee. 
HENRY W. HOYT, Chicago. FRANK G. BIGELOW. Milwaukee. CORNELIUS VANDERBILT, New York. 


The regularity of the incorporation of the Allis-Chalmers Company and the validity of the issue of its securities are certified to by Messrs. Strong & 
Cadwalader, of New York, and Messrs. Pam, Calhoun & Glennon, of Chicago. 

The accounts of the Company will be regularly audited by Chartered Accountants. 

SUBSCRIPTIONS FOR THE ABOVE-DESCRIBED PREFERRED STOCK WILL BE RECEIVED AT THE OFFICES OF THE 
UNDERSIGNED UNTIL THE CLOSE OF BUSINESS ON TUESDAY, THE 21ST DAY OF MAY, SUBJECT TO THE RIGHT RESERVED 
TO REJECT ANY OR ALL SUBSCRIPTIONS, AND TO CLOSE THE SUBSCRIPTION AT ANY TIME WITHOUT NOTICE. TEMP- 
ORARY RECEIPTS WILL BE ISSUED PENDING THE PREPARATION OF ENGRAVED CERTIFICATES, 

The entire amount of this issue has been underwritten. 

AFTER PERSONAL INVESTIGATION, WITH THE ASSISTANCE OF EXPERTS IN THEIR RESPECTIVE LINES, OF THE PROP- 
ERTIES, BUSINESS AND EXECUTIVE ADMINISTRATION TO BE REPRESENTED BY THE ALLIS-CHALMERS COMPANY, WE 
RECOMMEND ITS PREFERRED STOCK AS A MANUFACTURING INVESTMENT, IN THE SECURITY, EARNINGS AND MANAGEMENT 


OF WHICH WE HAVE ENTIRE CONFIDENCE. 
se 
Vermilye & Company, 


May 17, 1901. NENV YORK AND BOSTON. 
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THE WEEK. 


Crop reports continue in the main favorable, and ease in the 
money market returned to encourage business enterprise which 
looked aghast at the collapse of stock speculation. The calmer 
tone in securities is welcomed in all directions. As against the 
favorable developments referred to there is but one adverse 
factor, and the labor disturbances in several quarters are not 
considered likely to be a long-continued drawback, and promise 
not to very generally affect the trades involved. Speculation 
has made bank clearings at New York extremely heavy, a gain 
of 152.8 per cent. being shown as compared with 1900, and 
105.0 per cent. over 1899, while outside New York there are 
gains of 29.5 per cent. over 1900 and 31.1 per cent. over 1899. 
Railway earnings also continue increasing, the first week of May 
showing a gain of 10.5 percent. over last year, and 24.2 per 
cent. over 1899. 

Less urgency for early delivery of iron and steel products 
was reported at manufacturing centres, and overworked opera- 
tors expressed relief rather than disappointment at the more 
quiet condition. With mills assured of activity beyond the 
middle of the year, and some uncertainty regarding the labor 
organizations’ attitude on the wage schedule, there is a disposi- 
tion to let new engagements wait as long as possible. Unusual 
activity is seen in agricultural supplies, and some noteworthy 
shipments were reported during the week, while makers of this 
class of machinery purchase freely of bar iron. Structural 
shapes are in such active domestic demand that little attention 
is given to available foreign contracts, but is probable that many 
large orders could be secured were requirements in the United 
States to become less liberal. Coke production is still enor- 
mous, as is natural with iron furnaces operating at the greatest 
weekly capacity ever recorded. 

F orwardings of boots and shoes from Boston for the last two 
weeks reached the exceptional total of 207,302 cases, or 48 per 
cent. more than in the corresponding weeks of 1900, and since 
January Ist shipments exceeded last year’s by 12,147 cases, 
while the increase over all previous years was much more. Un- 
even distribution of contracts is still conspicuous, many large 
factories having orders that assure activity well into the autumn, 
while some smaller producers find the situation quiet. Jobbers 


at large eastern cities are buying little at present, except of tan 
shoes, and fall contracts will not be placed until next month. 
It is no longer possible to secure concessions in prices, and 
quotations are firmly maintained. A gratifying feature is the 
demand for better grades, cheaper shoes being in less request. 
Heavy sole leather is still strong and active, while light stuff is 
very dull, and an accumulation of this quality was disposed of at 
auction. Another advance occurred in dry hides at this city, 
and Chicago prices are sustained, although tanners are waiting 
for better qualities as a rule. 

Both wheat and corn continue to sell at more than ten cents 
a bushel above the price at this date last year, and the fluctu- 
ations in speculative options are much wider. Contracts in 
May corn have been closed at phenomenal prices, owing to 
clever manipulation at Chicago, and next crop options are sus- 
tained beyond the prices warranted by encouraging crop re- 
ports. More foreign inquiry for corn increased Atlantic ex- 
ports for the week to 2,458,681 bushels, against only 1,211,2 
in the previous week, but the movement is still far below the 
figures .of a year ago, when 3,532,458 bushels went abroad. 
Wheat goes out in greater volume than a year ago, but flour 
shipments are comparatively light. Cotton failed to maintain 
the small advance made at the close of last week, liberal port 
receipts promptly restoring the lowest quotation of the season. 
Yet there is more encouragement than at any time recently in 
the size of exports and purchases by domestic mills. In the 
cotton goods market conservatism is still displayed by buyers, 
and lower prices are looked for in some directions. There has 
been more business in the retail trade with better weather con- 
ditions, but this has not yet been reflected in other divisions. 

Financial affairs were in a turmoil all the week. Sudden as 
was the first decline in stocks, the rally from the depression was 
almost as sharp, and the secondary liquidation which is always 
the aftermath of a panic then caused renewed liquidation which 
troubled the weak houses in Wall Street much more than the 
first had done. There was a second sharp rally also, and the 
buying of securities by foreign houses after the completion of 
the London Stock Exchange settlement was the heaviest seen for 
some time. The banks believe that the critical position is 
passed, although liquidation will probably be seen on every rise 
in the market for some time to come. The money market 
recovered rapidly from the tension of last week. Liquidation 
of loans, some of it conducted directly by banks, should greatly 
increase the resources of the banks this week, although gold 
exports have been renewed in connection with the needs of the 
London market. The currency movement from the interior 
gained cash for the banks, but liberal shipments were made at 
one time to New Orleans. Exchange was alternately strong 
and weak. Cables were in large demand early in the week for 
the relief of London Stock Exchange houses, but the pinch 
seemed to come in New York later on, when the same houses 
were selling their bills at liberal concessions. 

Foreign commerce in April, as shown by the official report, 
was most satisfactory. Merchandise exports were valued at 
$120,780,590, exceeding the same month of any other year, 
and imports were worth $76,750,982. Excepting March, Igoo, 
no other month in recent years reported such heavy receipts, 
still the balance in favor of this country amounted to $44,029,608, 
while for the last twelve months there is due this nation from 
foreign debtors $673,637,220. Exports of domestic products in 
April were slightly smaller than in March; gains in breadstuffs 
and oil being more than neutralized by losses in cotton and 
provisions. Foreign trade at the port of New York for the first 
half of May makes a splendid showing, exports for the second 
week being valued at $12,990,419, and for two weeks exceeding 
last year by $2,285,647, while the gain in imports amounts to 
$2,396,847. 

Liabilities of failures in two weeks of May were $3,414,012, 
of which $1,062,587 were in manufacturing, $1,445,462 in 
trading, and $905,963 in other commercial lines. In the same 
weeks last year defaults were $6,255,969. Failures for the 
week numbered 177 in the United States against 177 last year, 
and 19 in Canada against 30 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The business situation presents no important 
developments. Reports from the retail and jobbing branches 
are a little more cheerful, but complaints are still made that 
spring business is backward in clothing and other necessities. 
This reacts on the wholesale traffic in fall merchandise, making 
buyers very conservative. In plain and printed cotton goods 
sales have been in small lots and prices favor buyers, though 
there is, perhaps, less pressure to sell in some quarters. The 
market for men’s wear woolens is a waiting one, with the mills 
about over their run on sample orders and little important 
duplicating reported, wholesale clothiers reporting a slow 
opening on fall garments. The boot and shoe business makes 
the best showing of all local industries. Manufacturers are 
receiving a large volume of orders and there is no interruption 
to the continued activity at the shops. Prices are well sustained 
and shipments are heavier, amounting to 103,974 cases for the 
week, with the movement since January Ist now ahead of last 
year by 12,147 cases, and far in excess of all other years. 
Leather shows considerable activity in both upper and sole, with 
the market firm. Western hides are firmer and New England 
stock slightly higher. Wool market quiet and firm for fine 
grades, London advices encouraging holders. Shipments for 
the week are 4,955,108 pounds, compared with 4,909,201 
pounds in the previous week. Western markets are active for 
new wool at prices generally two cents the scoured cost above 
current values here. Iron and steel products less active. Trade 
in lumber and building materials fair. Hardware quiet. Furni- 
ture trade atrifle better. Stock market unsettled but generally 
higher. Money rates steady at 4 to 5 per cent. on time. 


Providence.—Local banks have advanced rates slightly 
and practically no commercial paper has sold for less than 4%. 
Machinists, iron founders, and metal workers are seasonably 
quiet. Manufacturing jewelry trade is inactive, although a few 
houses making novelties are doing an excellent business. 
Factories making electrical wire and supplies are running to 
full capacity, and prices in that line are firmer. Trade in build- 
ing material continues good and hardware sells freely. Whole- 
salers of provisions, groceries and lines incidental thereto claim 
business in volume less than a year ago, and collections are 
slow. The weather has favored retailers of dry goods and 
millinery and sales have been moderately large. 


Philadel phia.—There is abundance of business in iron 
and steel and all departments are running full capacity, but few 
new orders are placed. Prices are steady. There is more ac- 
tivity in lumber. Some furniture manufacturers are running 
full time and have orders far ahead. Large contracts are closed 
for Portland cement of American manufacture for future 
delivery, and there is the usual volume of businese in other 
builders’ lines, with prices firm. Wool is very quiet. Manu- 
facturers are supplied for immediate wants. Merino wools are 
very firm, but quarter and medium wools lack strength. 
_ There is still much idle machinery in textiles. Collections are 
only fair. Hides and leather are quiet but shoe manufacturers 
report fair orders, principally from the West. A large falling 
off in sales is reported in the jobbing shoe trade. Many car- 
riage builders have orders beyond their capacity, and carriage 
hardware lines show a large increase in sales. Bicycle trade is 
improving. Trade in spirits is not active. Whiskeys are firm 
and only selling in moderate amounts, at rather high prices. 
Brandies and gins are quiet, and wines selling for immediate use. 
Domestic leaf tobacco is in fair request, but no large sales re- 
ported. Sumatra is in a little more demand, but inquiries are 
principally for new goods. Havana is dull. Cigar manufac- 
turers continue a fairly active trade. 

Wholesale paper dealers note some falling off in jobbing 
trade and slight fluctuation in prices, with collectioris satisfactory. 
Wholesale milliners have a seasonable trade in summer goods. 
The spring season in paints and varnishes did not reach expecta- 
tions, though manufacturers report country trade good. Busi- 
ness in wallpaper is extremely dull. Manufacturing and whole- 
sale druggists still report a brisk business. In wholesale gro- 
ceries jobbers report a falling off and little inquiry for canned 
goods, with few orders forfutures. The outlook is good, and it 
is thought that prices on tomatoes and corn will be firmly held. 
Sugars are inactive, teas and coffees in moderate request, and 
collections fair. Money is 5 per cent. on call and4¥% and 
upwards on time, and commercial paper 4% to 6 per cent. 

Pittsburg.—The strong demand in the finished steel mar- 
ket continues, and in every other department of production the 
Capacity to produce is strained. The pig iron market is un- 
changed, and continues in a dull state. The sales are growing 
smaller, and the price is inclined to shade a little to meet 
existing conditions, although the reduction in price is too small 
to have any material effect. The stocks of pig iron in the 
Pittsburg district and in the Valley are reduced to a minimum. 





Merchant bar continues an active feature and new business is 
being booked, although not in such large lots as a few weeks 
ago. The finishing plants are unable to catch up with their 
work, owing to urgent new business which is an exceedingly 
large addition to the tonnage covered by old contracts, and 
new specifications on old orders. Enough tonnage has been 
booked to employ all of the principal plants for the remainder 
of the year, while the larger plants have contracts which run 
into 1902. Sheets are ata premium, with every mill running to 
the limit, and at a number of plants the producing capacity has 
either been enlarged recently or extensions are under way to 
meet the growing demand. There continues an urgent demand 
for light and medium weight rails, and several thousand tons 
of new business was booked for the week. Plate producers 
booked 12,000 tons of new business at former quotations. In 
structural lines transactions were not heavy, although new 
business amounting to 10,000 tons was received at previous 
prices. Skelp, muck bar, common bar, wire, and forge iron 
are unchanged. The demand holds and prices are maintained. 
The tin plate market is still active. The mills are rushed with 
work and behind on shipments. Prices are unchanged. 

The glass trade continues unchanged, and nothing of note 
has occurred in the week. The demand in all lines continues 
fairly strong, and prices are maintained. Window glass shows 
a good feeling and is active. Plate glass shows a good demand, 
and prices are firm. Chinaware is in good shape, the demand 
good and prices firm. Hardware continues active, and while 
there has been a decline in the price in some lines, in others 
the prices hold firm and unchanged. Lumber shows a strong 
demand, prices are firm and not materially changed. The 
produce market is in fairly good shape. The grocery trade is 
generally firm, and the demand shows signs of improvement. 
The live stock market is steady. While the receipts are not 
large, the demand is good and prices are unchanged. The 
grain market is ruling firm, and outside quotations are de- 
manded on corn and oats. Money is easy at 4 and 6 per cent. 

Baltimore.—Clothing manufacturers have good orders 
for fall shipment, oxford grays and blacks being in greatest 
demand, and all lines of worsteds are selling well. Duplicate 
orders of spring goods are moderate in volume, owing to the 
lateness of the season, serges and flannels having the pre- 
ference. General business in dry goods is quiet, with little spot 
demand for print cloths, though both brown and bleached 
cottons are firmer, and denims move readily. Staple worsteds 
are steady and silks in good request. Sales of boots and shoes 
are larger in volume than a year ago, collections are better, 
and prices more settled. The season in straw hats has not been 
entirely satisfactory, owing to continued cold weather, but 
something is expected from reorders. There is an active 
jobbing demand for jewelry and notions, but trade in drugs 
and paints is dull. Millinery lines show gradual improvement, 
with better collections and bright outlook. Furniture factories 
are very busy, with prices steady and collections good. Owing 
to a variety of causes, leaf tobacco is unusually dull, though 
prices continue high. Manufactured tobacco is unsteady, with 
lower tendency, and trading is light. Harness business com- 
pares very favorably with last season, prices having advanced 
and collections improving. Lumber is inactive, only a few 
mills being in operation, and stock on hand is ample to supply 
wants. Grocery business shows signs of increasing activity, 
especially in canned goods. The sugar market is firm, with 
active trading, but coffee is somewhat lower, with light demand. 

Savanmnah.—Business in groceries and shoes is fair. Dry 
goods and notionsaredullandcollections poor. Cotton iseasier. 
Spirits turpentine firm at 3134 cents. Rosin, finer grades, firm at 
advance of 10 to45 cents. Lower grades five cents up. 

Louisville.—Paints and oils are in active demand at well 
maintained prices. Scarcity and slow movement of cars retard 
progress of lumber. Whiskey is selling well with improved 
collections. Tobacco factories are taxing their capacities. 
Orders for clothing are more numerous and of a desirable char- 
acter. Iron men have all the business they can attend to. 
Drug houses are fairly busy, and dry goods are being purchased 
more readily 

Nashville.—jJobbing trade is quiet and retail trade un- 
satisfactory. Collections are fair. 

Atlanta.—Continued improvement has been noted in 
jobbing trade, and retail trade is also better than for some 
weeks past. The demand for lumber and building supplies is 
good, with prices firm. 





have been generally favorable to the growth of cane and culti- 
vation of rice. Rain is needed all through the cotton belt, and 
in specific localities cotton has suffered. Distribution of goods 
in dry goods and kindred lines has been quite moderate. In 
hardware, machinery, etc., fair in volume; groceries fairly 
good. Cotton has about maintained itself "during the past 
week in the face of a moderate demand for export. Sugar and 
rice are unchanged. Exports of grain are in fair volume. 
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Little Rock.—Lack of rain and decline in cotton*thas had 
effect on jobbing trade, making all lines quiet. Collections 
average fair. Retail trade shows slight improvement over last 
week. Money is plentiful but demand light. Cotton market 
dull. Receipts for week 728 bales, shipments 1,537. Stock 
on hand 37,750 bales. 


Cincinnati.— Growing trade is reported in machinery, and 
some firms are increasing their facilities, notably those in special 
lines. Electrical goods are selling well, and factories are well 
supplied with orders at good prices. Electrical railways which 
are extending their lines and new roads building, are in the 
market for these goods and prospects for a satisfactory year’s 
business are very favorable. There is an active demand for 
agricultural machinery and seeds, indicating favorable conditions 
among farmers. Whiskey market is in good shape, and leaf 
tobacco offerings and sales are up to the average, and cigar 
business shows improvement, although trade has not been as 
good as last month. Notions and dry goods are selling well, 
and there is a good demand for groceries, both staple and fancy, 
flour, however, being inactive, although some better demand is 
noted at previous prices. Glass goods and queensware com- 
mand ready sale at satisfactory prices, and good business is 
doing in household articles. Noeffect is felt here as a result of 
recent stock market excitement in New York, and local securi- 
ties maintain usual prices although the market is quiet. 


Cleveland.—General trade has improved. Hardware 
dealers are very busy, and some jobbing houses work nights to 
keep up with orders, but the margin of profits is narrow. All 
kinds of finished iron and steel are active and the supply has 
not caught up with the demand. Window glass is having a 
large sale, and all kinds of building material is brisk. Jewelry 
is in better demand than last year, but it is not very active. 
The shoe trade is irregular. Dry goods dealers are busy both 
at retail and wholesale. Lumber is brisk and stocks are still 
badly broken. There has been but little lumber received this 
spring by boat, but large shipments will arrive in a few days. 

rockery is rather quiet, and clothing does not improve, but 
hat dealers are doing well. Collections are fairly good. The 
demand for money is good, and rates are firm at 5 and 6 per 
cent. Freightage for April: Coal received, 356,549 tons; 
forwarded, 19,601 tons; petroleum received, 34,685 barrels; 
forwarded, 53,078 barrels; manufactures received, 52,003 tons ; 
forwarded, 64,901 tons; live stock received, 96,183 head; for- 
warded, 41,841 head; grain received, 1,742,875 bushels; for- 
warded, 1,335,653 bushels ; merchandise received, 49,268 tons ; 
forwarded, 44,775 tons; iron ore forwarded, 236,120 tons. 


Grand Rapids.—Business in some lines is less active, 
attributed in part to cold, unsettled weather, although frequent 
rains of late have materially improved crop prospects. Lumber 
sells freely with prices strong, and all iron and machinery 
manufacturers are supplied with good orders, but experience 
difficulty in obtaining help sufficient for present needs. Bicycles 
and sporting goods are in fair demand. 


Detroit.—Cold weather has lessened retail business in 
seasonable merchandise. In jobbing and manufacturing lines 
trade is reported very nearly up to last year in volume, and 
collections average fair. The demand for bank loans is good, 
and rates of discount for commercial paper 5 to 6 per cent. 


Minmeapolis.—Crop reports are encouraging and all 
things tend to prosperous conditions. Labor is well employed 
at good wages and building operations are greater in number 
than at any previous time in the history of the city. The 
movement of staple goods is most satisfactory and jobbers in 
groceries, dry goods, boots and shoes and clothing are appar- 
ently well satisfied with the outlook. Lumber is steady and 
the general business in this line is of large volume; receipts 
are 1,785,000 feet, shipments 7,705,000. There is a fair in- 
crease in the flour output over last week, the quantity being 
298,900 barrels. Sales, however, were light and none of the 
mills sold equal to output. There was considerable inquiry 
for low grades for export and some buyers were found. 


St. Paul.—Drugs, paints and oils are more active this 
month than last, and sales have been in excess of last year. 
Hardware business is beyond expectations, and trade with 
harness and saddlery houses is excellent. Jobbers of groceries 
report sales thus far this season far ahead of any previous year. 
Boots and shoes are moving well, manufacturers employing a 
full force preparing for fall trade. Retail trade is generally 
good, and collections fair. Real estate shows considrable 
activity, and a large amount of building is being done. 

_ Milwaukee.—The demand for loans is good, with rates 
steady at 6 per cent. Five local coal firms consolidated, with 
capital of $2,000,000, for economic purposes. The new Brown 
Corliss Engine Company incorporated with capital stock of 
$1,000,000. This company will build in suburbs and employ 
600 men. All machinists here in employ of National Metal 
Trades Association ordered to strike May 20 if concessions are 
not granted. Jobbing trade in most linesis good and prices firm, 


Chicago.—Some Chicago speculators in Wall Street secu- 
rities have experienced a wiping out of their profits, and stock 
brokers have been forcing liquidation of customers’ holdings 
where liberal margins were not available, but beyond the 
temporary excitement of a few days and the sudden advance in 
the price of money the financial situation appears very satis- 
factory. The rate for commercial paper has eased off to 6 per 
cent., but there is not much business. Merchants apparently 
do not require large accommodation. The mercantile interests 


do not regard the financial flurry of last week as calculated to 
affect seriously their prospects of business or confidence in the 
stability of general conditions throughout the west. The in- 
vesting public has bought largely of choice bonds and dividend 
paying securities. Sales of local securities are 350 per cent. 
over a year ago. Ten active stocks show average gain of 70 
cents per share this week. Manufacturing issues are in demand. 
New buildings, $526,900, are 100 per cent. over last year. 
Real estates, $3,308,582, increased 33 per cent. Operations 
are increasing in city property, and the real estate market 
presents gratifying features. 


The lumber yards have not since 1892 experienced such 
widespread activity as now. The consumption is almost be- 
yond precedent for warehouses, factories and store buildings, 
and demand equally strong for city and country. Prices are 
very firm. Hardwoods are not quite so much sought, but sales 
are gaining and sellers looking for better returns. The whole 
range of building materials is on the up grade and shipments 
are not sufficiently prompt to satisfy buyers. Quarries and 
brick plants which have been idle several seasons past are now 
being reopened. In iron and steel most mills are running at 
full capacity. All kinds of products are moving freely and no 
diminution seen in current demands. Business in rails is well 
maintained, notwithstanding recently advanced quotations. 
Manufacturers of agricultural implements report splendid de- 
mand from the West. The car builders receive numerous new 
contracts and are already rushed with work on hand. The 
heavy machinery and hardware lines are active, and in latter 
considerable new business appears for distant shipment. Mer- 
cantile collections are good. The weather has benefitted retail 
trade, and aggregate sales are exceeding ayear ago. The mail 
order business continues most surprisingly good, and the job- 
bing houses have a fair run in most staples. There is large 
manufacturing in boots and shoes, and the clothing trade finds 
conditions favorable for larger dealings in the near future. The 
grocery district dealers are unanimous as to sales being quite 
heavy and beyond expectations. Corn under manipulation 
advanced 5 cents. Wheat is barely steady. Oats under good 
demand, gained 2 cents. Live stock receipts 235,750 head are 
5 per cent over last year. Receipts increased as follows: 
Lard 15, hides 2, hogs 3, cheese 12, wheat 15, butter 18, cattle 
30, rye 40, corn 45, pork 50, flour 55, oats 60, wool 200, and 
broom corn Decreases are sheep 12 per cent, dressed 
beef 15, seeds 20, and barley 27. 

St. Joseph.—Wholesale business is fairly active and com- 
pares favorably with a year ago. All lines report gradually in- 
creasing trade and collections good. | 

St. Louis.—Weather conditions have been favorable to 
both trade and farming operations. Reports from the country 
are to the effect that good progress has been made in com- 
pleting delayed planting, while the improved condition of roads 
has enabled farmers to do needed shopping. Country mer- 
chants report buying liberal, which is also indicated by their 
filling in orders. Country collections have also improved, and 
are considerably above the average. Jobbing lines all re- 
port a considerably increased run of orders for the season of 
the year. Shoe factories all have orders to keep them busy. 
General manufacturing lines are active. Hardware shows 
steady increase, and large building operations are being 
pushed in view of the uncertainty of the labor sitution. Gro- 
cery houses show satisfactory condition of business. This 
trade and also that of provisions active to the south and south- 
west. Dry goods, hats and other lines maintain good average 
increase. Local retail trade has improved somewhat. Grain 
movement holds at about the normal both in receipts and ship- 
ments. Flour has consumptive demand exclusively. There 
is continued activity in the realty market, and several additional 
large sales are in process of completion. Local securities 
fairly active at steady values. Speculation comparitively limited. 


Kansas City.—Retailers are having a good trade. Staple 
groceries continue in demand, but canned goods are slow on 
account of green vegetables. Dry goods are between seasons and 
the buying is largely for immediate wants but May trade is far 
ahead of same month last year. Hardware and building mater- 
ials continue active although the strike of the machinists is 
hurting some. Summer millinery sales were short, but have 
come out much better than last year. Manufacturers and job- 
bers of footwear are busy. Wholesale notion dealers are selling 
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larger bills of goods and of a better quality in all lines than ever 
before. Dealers in paints, oils and varnishes are constantly in- 
creasing business. Collections are fairly good. Good rains of 
the past few days have had a splendid effect on crops of all 
kinds, and the prospect is bright for an abundant harvest, ex- 
cept in certain localities where the hessian fly is damaging 
wheat to a large extent. Worms are injuring fruits some, but 
the prospects for a large crop were never better. Cattle receipts 
lighter than last week, with firmer prices. Hog receipts were 
96,998, being 5,907 more’ than the week before, and 30,340 
more than same week last year, yet the prices were firm, the 
packers all wanting hogs. Sheep were 9,005 less in number 
than last week, and 7,019 lighter than same time last year, with 
higher prices all along the line. 


Omaha.—Trade is a little slow this week, farmers being too 
busy to shop in town or country, but while this is true there still 
is a fair volume of business being done. The live stock market 
is active, without material change in prices. 

Sait Lake.—Business improves with the advancing season 
and settled weather. Trade is active in groceries, drugs, hard- 
ware, mining machinery and supplies, and good in clothing, 
notions, shoes, and dry goods. Mining operations are active, 
and considerable is doing in the building line. Improved roads 
increase the ore movement, and shipments of ore and bullion 
are of fair volume. Wool is still moving freely, crop reports 
are quite favorable, and the indications for a good summer and 
fall trade are bright. Retail trade in most lines is satisfactory. 
Bank deposits increase and the demand for funds is rather light. 
Local securities are quiet. Collections fair. 


Tacoma.—fFour vessels cleared for foreign ports during 
the past two weeks carrying cargoes valued at $406,699. Trade 
generally is good and exceeds in point of sales the business 
transacted during the corresponding period last year. 


San Francisco.—Good crop weather has prevailed, and 
conservative estimates still place the wheat crop at 1,000,000 
tons, with the best barley crop in three years. The minor 
field crops will be proportionately good. Some varieties of 
deciduous fruits will be short, especially apricots, but the 
money value of all varieties will equal last year’s. Vineyards 
and hop yards are looking fairly well, almonds may be short, 


but walnuts will show a full crop. The canned and cured 
fruit and raisin organizations are expected to hold together for 
at least another season, with such modification of methods as 
experience may have suggested. Coffee and sugar imports 
continue large, receipts of the former since January Ist are 
153,000 bags, including a considerable quantity in transit to 
the East and Europe, the largest total yet scored. Deliveries 
of Hawaiian sugar in the first fifteen days of this month were 
45,829,200 pounds, the heaviest in any like period, and other 
cargoes overdue. The first new crop Japan tea for the East 
went forward on the 11th. Export trade for the past two 
weeks valued at $1,592,000, exclusive of the usual cargoes to 
Hawaiian Islands. Wheat is moving more freely, three cargoes 
going out this week and two more ready toclear. A ship of 
3,100 tons just chartered for wheat to Cork at 36 shillings, an 
advance. Only one free ship left. Steamer Alaskan, the 
largest merchantman ever built here, was launched on the 14th 
for sugar trade to New York. General trade is rather quiet, 
with moderate distribution of goods to interior points. Prices 
for fuel oil much demoralized under over-supply and high 
freights. Sugar stocks weak and irregular, with a sharp de- 
cline of $6 in Honokaa on the 15th. Alaska salmon stock 
lower, with deal declared off. 





Conditions in Canada. 


Montreal.—Trade conditions are satisfactory as a whole, 
though cool weather has not been favorable to dry goods. 
Collections are good, and money market well supplied. Call 
rate 5 per cent. 


Quebec.—Weather conditions are favorable for seeding, 
and general business is well up to the mark. 

Toronto.— Wholesale trade is rather quiet, though manu- 
facturers in all lines are busy and failures very light. 


Halifax.— Business is not progressing with the same vim 
as at this time last year, but dealers are hopeful and prospects 
fair. Collections are not very satisfactory, there being more 
renewals. 


St. John.—The shoe trade reports orders for fall delivery 
about the average at this time, particularly for rubbers. There 
is promise of a good business in dry goods and millinery. 
Staple groceries are in demand, and general retail trade is fair. 

Victoria.—Local wholesale business conditions are very 


active owing to heavy northern shipments. Collections are 
satisfactory. 
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MONEY AND BANKS. 


An Easier Money Market as the Result of Heavy 
Liquidation. 

The extreme difficulty of last week in the money market was 
not repeated. This was quite natural, in view of the fact that 
very large loans were liquidated on the panic in stocks last 
week, while more selling also followed on Monday and Tues- 
day. Some of the banks were reported to have taken a quite 
arbitrary stand with their clients, and many instances were 
rumored of the selling out of loans; but, while the offerings of 
money were not materially increased, still the demand was 
reduced so much by the recent liquidation that rates could 
not be quoted for the week much above the legal figure. The 
Treasury was constantly a large debtor at the Clearing 
House, on account of Treasury operations in Government 
bonds and heavy payments of pensions. Offsetting these pay- 
ments was the unusual demand for money in New Orleans, 
where the chief pinch seemed to have occurred, so far as the 
out-of-town markets were concerned. The regular interior 
movement of currency was favorable to the New York banks to 
the extent of about $2,500,000, and it was expected that the 
surplus reserves would increase this week as the result of the 
free liquidation of loans. There was no further necessity for 
the loan of funds by the bankers’ syndicate which was organized 
last week to relieve the extreme depression; and this syndicate 
is understood to have been dissolved. Mercantile accounts are 
in good shape, and the call for money from this quarter is light, 
even for this season of the year. Eleven banks making regular 
reports made an average of 14% per cent. on all their new 
loans, in strictly commercial channels. 


Call loans on stock collateral were made during the week at 
from 4% per cent. to 12 per cent. There was hardly a time 
when good borrowers could not secure money from their own 
banks at 6 per cent., which was also the ruling rate at the 
Stock Exchange for this class of business. Some little calling 
of loans was necessitated by the demand of the Burlington Syn- 
dicate for the payment of Io per cent. of the amouut of sub- 
scription. Time money was fairly easy, although collateral was 
rather closely scrutinized. The close was at 4% per cent. to 5 
per cent. on good mixed loans for three to six months. Com- 
mercial paper was dull, and closed at 4% per cent. to 43 per 
cent. for best double names, 4% per cent. to 5 per cent. for 
best single names, and 5% percent. and upwards for other 
good names less well known. 

FOREIGN EXCHANGES. 

Foreign exchange was strong for a short time early in the 
week, when cable transfers were wanted badly for the relief of 
London houses pinched in the London Stock Exchange settle- 
ment. When the settlement there went through in good shape 
there was a sharp relapse in our exchange market, and bills 
were so freely pressed for sale that the engagements of gold for 
export were finally cut dewn considerably from the amount 
originally intended. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.845 4.84: 4.84; 4.843 4.844 4.84! 
Sterling, sight.... 4.88) 4.881 4.88 4,873 4.88 4.88 
Sterling, cables... 4.89; 4.894 4.89 4.883 4.89 4.89 
Berlin, sight...... 953 953 953 953 953 953 
Paris, sight ...... 5.15§ 5.153 *3.152 *5.153 5.153 5.152 


*Less 1-16 per cent. 


DOMESTIC HXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents pre- 
mium; Boston, 20 cents discount; New Orleans, commercial 
$1.25 discount, bank $1.00 premium; Savannah, buying at 
1-16 discount, selling at 75 cents premium; Cincinnati, between 
banks 30 cents discount, over counter 50 cents premium; San 
Francisco, sight 12% cents, telegraphic 1§ cents; Charleston, 
buying at par, selling % premium. 

SsSiLvEeR BULLION. 

Messrs. Pixley & Abell report British exports for the year up 
to May 2d as £2,812,210 to India, against £1,797,862 last 
year; £314,125 to China, against £265,324 a year ago; 
£79,976 to the Straits, against £110,452 in 1900; a total of 
£3,206,311, against {2,173,638 last year. Price fluctuations con- 
tinue frequent, but changes are within a narrow range, and the 
tone is more or less soft, owing to lack of aggressive inquiry. 
Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 27.31d. 27.44d. 27.50d. 27.37d. 27.37d. 27.37d. 
New York prices... 59.62c. 59.50c. 59.75¢. 59.50c. 59.62¢. 59.62c. 


NEW YORK BANK AVERAGES. 

It is a remarkable feature of the associated bank statement 
that last week’s practical elimination of marginal accounts in 
the stock market did not result in a curtailment of the out- 
standing loans. Probably the heavy buying at the low prices 
reached promptly restored the reduction, and new commit- 
ments proved to be of exceptional volume. Deposits naturally 
reflected this gain, the loss in specie being more than neutral- 
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ized. Cash holdings fell off, owing to exports of gold and ab- 
sorption by the Treasury. The loss in surplus reserve was not 
heavy, and there is nothing threatening in the situation. Bank 
notes in circulation again decreased moderately. 


Week’s ry May 11, 1901. May 12, 1900. 
Loans ........ee2-.-Ine. $7,266,5 $897, 716,900 $787,482, 100 








Deposits..............Ine. 4,379,300 977,490 900 867,246,300 
Circulation. .......... Dee. 51,800 1,08) 100 21,308, 100 
Specie ...............Dec. 2,542,000 179,760,700 163,79),700 
Legal Tenders ....... Ine. 734,200 72.739,500 68,353,600 
Total Reserve....... Dec. $1,757,800 $252,500, 200 $232,144,300 
Surplus Reserve..... Dee. 2.852,625 8,127,475 15,332,725 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $69,884,100, a 
decrease of $1,041,800; deposits $79,759,000, an increase of 
$2,096,300; surplus reserve $419,550, against a deficit of 
$794,475 in the previous week. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding and exclusive of the 
150,000,000 redemption fund, compares with earlier dates as 
follows: 

May 16, 1901. May 9. 1901. May 17, 1900. 
Gold owned........... $96,729 285 $15,575,920 $72,405,785 
Silver owned ......... 18,835,758 17,695,191 10,669,454 

A moderate decrease occurred in gold holdings, about equal 
tothe gain in the preceding week, while net silver made a 
further advance. Another small gain took United States notes 
to $10,525,241, against $10,069,620 in the previous week. 
There was a loss in the net available cash balance to $158,- 
292,527, against $161,698,641 a week ago. For the month to 
date Treasury operations show receipts of $29,284,686 and ex- 
penditures of $25,195,000, leaving a surplus of $4,089,686. 
For the fiscal year the surplus is now $52,188,943. 


FOREIGN FINANCES. 

The Bank of England reported a decrease of £315,678 in 
gold coin and bullion holdings, and heavy increase in loans re- 
duced the proportion of reserve to liability to 43.69 per cent., 
against 49.44 a weekago. There was little gold either received 
or shipped. Exchanges at the clearing house exceeded all 
records on Wednesday by over £20,000,000. Stock exchange 
operations were heavy, and there was much excitement, with 
some small failures. American securities were traded in 
freely and there was renewed interest in Kaffir stocks. Consols 
steadied, and there was more confidence toward the end of the 
week. The market closed with call money in London at 3 
per cent., and time loans 3.81. Paris rates are unchanged at 
234, with Berlin slightly firmer at 3%. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $71,090, exports 
$443,500; gold imports $24,104, exports $758,500. Since 
Jan. 1st: Silver imports $2,360,835, exports $18,347,533; gold 
imports $966,533, exports $16,772,033. 
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BANK EXCHANGES. 


Payments through the banks continue enormous—in specula- 
tive and other financial lines on account of newly created com- 
binations of capital and in settlement of business transactions. 
Total exchanges through the banks at all leading cities in the 
United States this week are $3,308,176,466, a gain of 110.9 per 
cent. over last year and 84.0 per cent. over 1899. The heavy 
increase at New York is due largely to speculation and other 
purely money settlements, but exchanges at cities outside of 
New York are one-third larger than either of the two preceding 
years, and both were active years. The increase in exchanges 
this year is clearly reflected in the average daily report. Figures 
for the week and average daily bank exchanges for the year to 
date are compared below for three years : 

















Week, Week, Per Week, Per 

May 17, 1901. May 17, 1900. Cent. May 18,’99. Cent. 

Boston ..... $164,844,840  $117,675,770 +- 40.1 $134,184,669 -+- 22.8 
Philadelphia 126,080,739 94,029,636 + 34.1 96,997,453 -+- 30.0 
Baltimore .. 27,057,586 23,648,678 + 14.4 23,197,062 -+- 16.6 
Pittsburg... 47,174,737 33,202,170 +- 42.1 28,851,160 -+ 63.5 
Cincinnati... 20,713,850 14,969,850 + 38.4 14,593,550 + 42.0 
Cleveland .. 15,800,505 17,433,289 — 9.3 9.304.972 + 68.6 
Chicago .... 170,357,334 141,099,813 + 20.7 128,940,246 + 32.1 
Minneapolis. 10,302,396 10,006,247 + 3.0 8,426,277 t 23.3 
St. Louis ... 50,928,869 33,836,874 + 50.5 34,508,415 47.5 
Kansas City. 20,615,558 15,686,424 31.4 11,904,624 + 73.2 
Louisville .. 9.946,632 8,631,188 15.2 7,624,445 +- 30.4 
New Orleans 11,093,360 9,111,106 + 21.8 7,807,794 -+- 42.1 
San Fran... 24,140,380 22,103,327 + 9.2 19,925,904 + 21.2 
ee $699,056,786  $541,434,372 + 29.5  $526,266.562 + 31.1 
New York .. 2,609,119,680 1,031,914,240 +-152.8 1,272,317,950 -++-105.0 








= 
oOo 


Total all .. .$3,308,176,466 $1,573,348,612 +-110.9 $1,798,584,512 
Average daily: 
May to date. $561,570,000 $274,906,000 +-142.8 
April....... 438,725,000 277,748,000 -+- 58.0 313,381,000 
Ist. Quar... 368,137,000 266,206,000 + 38.3 307,499,000 


, 
: 


+++ + 
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THE PRODUCE MARKETS. 


Prices Somewhat Easier and the Markets Quiet 
and Inactive. 





After the erratic fluctuations of recent preceding weeks there 
was manifest an inclination to quiet down. Less vigorous 
campaigns were carried on bythe speculative operators, and 
the short interest in corn was given an opportunity to estimate 
its losses. With the slightly decreased activity of operators 
there was a natural tendency of prices to sag, since in nearly 
every instance a more or less artificial level had been sustained. 
In the case of the cereals there was a better foreign demand as 
less inflated quotations were asked, and the more wholesome 
movement abroad had a counterbalancing tendency to check 
further reaction. Cotton did not retain the fractional recovery 
of Friday, and the new week again restored the lowest quota- 
tions of the season. There has appeared no especial alteration 
in the tenor of crop news from domestic points, while in the 
case of wheat there is still support from abroad in cables of 
unsatisfactory conditions. Among the minor commodities 
little has transpired during the past week, except that a further 
reduction took refined oil down to seven cents a gallon. This 
has been a most remarkable fall, practically without any re- 
covery, amounting to nearly three cents a gallon in little overa 
year. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri 


Wheat, No. 2 spot........ 81.75 83.00 82.50 83.00 81.75 81.75 
Corn, o ¢ ...e---e 51.00 51.00 51.50 51.50 50.76 50.75 
Cotton, middling uplands. 8.12 8.06 8.06 8.06 8.06 8.06 

wa “ ee! 7.49 7.48 7.52 7.60 7.47 
Lard, Westerm............ &25 8.30 8.20 8.20 8.25 8.25 
Pe I cocensadeene 15.00 15.00 15.00 15.00 15.00 15.00 
Er 5.80 6.05 6.00 5.90 5.85 5.85 
Coffee, No. 7 Rio.......... 6.25 6.25 6.25 6.25 6.25 6.25 


The prices a year ago were: wheat, 71.25; corn, 42.50; cotton, 9.75 ; 

lard, 7.40; pork, 12.25; hogs, 5.70; coffee, 7.50. 
GRAIN MOVEMENT. 

Receipts of wheat at interior cities are now of about normal 
volume for the season. There is a fair outward movement, 
but it is no longer showing a material increase over last year, 
owing to the fact that exports became more active at about this 
date last year. Corn continues to come forward more freely 
than it did a yearago, but shipments abroad were much lighter. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last three weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

W HEAT. FLOUR. Corn. 


— 








ns pom — a 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. = 








DEER ccoccesces 6 483,448 20,876 467,100 ‘ 
Saturday........ 441,317 513,197 14,459 481,695 437,280 
Monday......... 616,374 296,160 78,929 ’ 639,853 
Tuesday ........ 350,581 260,240 28,514 374,880 333,762 
Wednesday ..... 265,495 200,250 26,532 477,419 377,463 
Thursday ....... 313,100 144,000 33,000 414,400 475,000 
Total.....<..-.-. 2,335,379 1,897,296 202,310 2,696,295 2,458,681 
‘* last year.... 2,326.600 1,644,828 308,379 1,922,750 3,532,458 
Three weeks .... 7,123,487 5,711,768 565,660 8,321,953 6,230,136 


“last year.... 7,270,324 4,094,629 919,425 6,255,978 10,382,958 

The total western receipts of wheat for the crop year thus 
far amount to 205,864,225 bushels, against 200,521,573 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,807,690 bushels, against 2,207,189 last 
week, and 3,032,533 bushels a year ago. Pacific exports were 
982,923 bushels, against 673,073 last week, and 1,109,212 last 
year. Other exports 232,633 bushels, against 273,259 last 
week, and 373,746 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 172,596,622 bushels, 
against 157,997,616 last year. The official returns are taken 
for ten months and our own figures added for recent weeks. 


THE WHEAT MARKET. 

A decrease of 907,000 bushels was reported in the American 
visible supply last week, taking the total down to 45,761,000 
bushels, against 47,621,000 bushels at the same date last year. 
Total exports from all surplus countries were 8,706,872 bushels, 
against 8,660,763 in the preceding week, and 7,584,000 in the 
corresponding week last year. While there appeared a loss of 
about a million bushels in shipments from this country com- 
pared with the previous week, other ports exhibited moderate 
gains, Australia showing the heaviest. Compared with the 
same week last year there appears the customary increase at all 
ports, with the exception of Argentina. The week has brought 
forth nothing new regarding the crop condition, and the 
situation continues unusually bright in this country, although 
some foreign reports are less cheerful. While quotations have 
become somewhat softer, there is still a margin of at least ten 
cents a bushel over the corresponding date a year ago. 
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THE CORN ‘TRADE. 

After a loss of 1,327,000 bushels last week in the American 
visible supply there still appears a total stock of 17,338,000 
bushels, against 16,155,000 at this date last year. Total ship- 
ments from all exporting countries were 3,512,831 bushels, 
against 4,172,892 in the preceding week, and 5,266,000 a year 
ago. Argentina exhibited a better movement for the last week 
than at previous dates, but shipments from this country were 
insignificant, mainly because of exorbitant prices demanded. 
There was more peace in the Chicago market, and with less 
violent fluctuations the interest flagged. It is noticeable, 
however, that quotations have not weakened very materially, 
traders evidently fearing to take definite positions on the short 
side after the severe punishment recently administered. Official 
reports merely confirm those printed in DUN’S REVIEW last 
week as to the condition of the new crop. Planting was un- 
doubtedly late, but prospects are most encouraging. 

MEATS AND DAIRY PRODUCTS. 

Western receipts of live hogs have been more liberal and at 
the same time there was less general buying of provisions, so 
that prices tended downward notwithstanding the comparative 
strength and steadiness of corn. Eggs exhibit remarkable 
firmness, holding to a 15 cent quotation despite the advanced 
point of the season. Butter is quiet and steady, but milk was 
again reduced, and is now held at two cents a quart. 

COPFRPEE CONDITIONS. 

Most remarkably persistent isthis product in its hold ona 
steady price. Crop news is favorable and receipts abundant, 
while local stocksare excessive. Neverthelessthe former position 
is steadily maintained without any sign of weakness, although 
there is every reason to anticipate another unexampled yield 
immediately after the present record breaking season ends on 
July Ist. 

RANYV AND REFINED SUGAR. 

While quotations are little changed, if any, there is more 
stubbornness on the part of sellers, indicating that the tendency 
is upward. London cables are firm, and there is a disposition 
on the part of refiners to hold buyers closely to their contracts 
as to length of time for withdrawals. 

THE CO'YTrTON MAREKET. 

The temporary flurry in prices last Friday was quickly fol- 
lowed by a return to the lowest point of the crop year. From 
now on there will be frequent spasms due to exaggerated 
reports of damage by weather, insects, etc., but in the long run 
the market should stand on an even keel. There is less dis- 
position to cut down the current yield, and the early estimates 
are being followed by amendments in keeping with the actual 
condition. An utter famine and lack of visible supply is no 
longer anticipated on September Ist, even by the most per- 
sistent advocates of a short crop, while there is already evidence 
that the new crop will suffer more from difficulty in securing 
labor than in any other way. Recent reductions in prices to 
more than 1% cents a pound below prices prevailing a year 
ago have had a beneficial effect on foreign buying which is now 


much heavier than at the same date in Igoo. Statistics of 
supply follow: 
Two Week’s 

In U.S. Abroad & Afloat. Total. Decrease. 
1901, May 10... 1,030,277 1.457 ,000 2,487,277 203,313 
1900, “* Il... 569,501 1,468,000 2,037,501 289,251 
1899, “ 12... 1,178,534 2,405,000 3,583,534 188,971 
1898, 13... 887,484 2,104,000 2,991,484 278,568 
1897, * 14 066,429 1,767,000 2,333,429 194,127 
1896, ‘“ 15... 603,961 1,744,000 2,347,961 241,866 
1895, ** 16... 754,927 1,744,000 3,521,927 198,499 


On May Ioth 9,365,036 bales had come into sight, against 
8,500,618 a year ago, and 10,510,441 in 1899. This week port 
receipts were 56,742 bales, against 41,654 last year, and 50,800 
two years ago. Takings by northern spinners have been 
1,768,762 bales, against 2,125,546 in 1900, and 2,020,369 two 
years ago. 


Mileage of European Railways. 


The French Minister of Public Works recently published the follow- 


ing statement showing the railway mileage of Europe at the end of the 
calendar year 1899 : 





Country. Miles. Country. Miles 
a ittiitneiiinieeidea ts 34,069 Turkey, Bulgaria and 
iin tei lie aco 28,745 i i ERIS li 1,912 
iia, ia ee 26,382 See 1,775 
Austria-Hungary ........ 22,670 i ie ee ke 1,715 
Great Britain........... 21,790 EE eee a 1,470 
oe ee 9,827 A A See 1,240 
roe 8,301 REISE a ts 605 
iris ails) 6,702 Di tedbwiecuvede tay 360 
ER i edteatidneGeme 3,871 ————— 
Switzerland............. 2.355 cae eer 175,821 
i a 1,932 


There were 10,0974 miles of new railway built in the year under re- 
view, of which 6,000 were built in Russia, 2,164 in Germany, 726 in 
Austria, 317 in France, 310 in Sweden, 150 in Denmark, 145 in Spain, 
and 125 in Great Britain. The amount of new railway construction in 
other European countries was insignificant. The foregoing figures are. 
however, of interest tojall manufacturers of steel rails, locomotives and 
railway equipment generally. : 





THE INDUSTRIES. 


Iron and Steel Quiet—Boots and Shoes Active— 
Labor Controversies. 


suffer through labor disputes, there is nothing surprising in the 
recent disturbances, for it is a natural concomitant of prosperity 
and activity in trade. When business is brisk and mills are 
crowded with orders, émployes are well aware that it is only 
at a great sacrifice that wheels can be stopped and fires banked. 


Hence, such a time is selected for all the grievances, fancied or 
real, and since good wages are generally received at the 
present time, the disputes are over minor points—many of 
them extremely absurd and unreasonable. The outcome 
of the Amalgamated Association conference regarding the, 
machinists’ demands will be awaited with interest and anxiety. 
Again there was an increase in the shipments of boots and 
shoes from Boston, making the last week’s total 103,974 cases, 
against 103,328 in the preceding week, a total of 207,302 cases 
in two weeks, against 140,201 last year, and 181,741 two years 
ago, when the movement was considered phenomenally large. 
Shipments for the year thus far are now slightly larger than in 
1900 to date, and consequently exceed all previous records. 
Improvement in textile lines is extremely slow, despite the 
generally seasonable temperature prevailing. 


IRON AND STEEL. 
It is a relief to mill owners and furnace operators to find that 
purchasers are less clamorous in the effort to secure contracts 
for early delivery. More quiet conditions by no means suggest 


that recent operations were excessive. Had prices been un- 
reasonably inflated, such a position might be tenable, but under 
the circumstances there is no cause for uneasiness. Moreover, 
it is only in certain divisions of the industry that orders have 
decreased, for in all lines of agricultural implements there is a 
constant demand, if anything, tending to enlarge. Prospect of 
largecropsin all farming sections promises extensive requirements 
for machinery and tools, and the good returns received for the 
previous yield put growers in position to expend freely in fitting 
their farms with all modern appliances. There is also no indi- 
cation of reduction in domestic requirements ‘of structural 
material, for there is unprecedented activity in erection of 
buildings. Foreign buying in this line is affected by brisk 
competition of European manufacturers, who have cut prices 
to such an extent that American concerns are content to attend 
to domestic work. 


MINOR METALS. 

Tin has fluctuated moderately, mainly affected by foreign 
markets and also the increase in available stocks. Net altera- 
tions were small, however. Copper is remarkably well sus- 
tained, considering the decreased consumption in Europe, while 
lead is nominally steady and production not excessive. 


COAL AND COKE. 
The anthracite coal market this week was unchanged as to 
prices, but the demand was, if anything, a shade better at the 
tidewater markets. The labor situation at the mines is not 


wholly satisfactory, but no serious difficulty is now appre- 
hended. 


The Pittsburg coal market has not materially changed. The 
river interests continue to ship a large tonnage when the rivers 
are at a coal stage. The railroad mines have been operating 
to their limit of production, andthe shipments have been of 
large volume. Prices are unchanged. Coke production last 
week was nearly 3,000 tons larger than the week previous. The 
demand was not so vigorous and the shipments were much 
lighter. The large production through March and April in- 
creased the stocks at the furnaces, but the market is not glutted. 
The recent floods held up shipments for nearly a week and 
when the railroads were able to move trains again the held over 
coke was rushed to the furnaces with such rapidity that the 
yards were soon overstocked, which had a tendency to check 
shipments. The demand for foundry coke is much stronger 
than has been reported for several weeks. There is very little 
stock coke in the region, and unless the present overstock at the 
furnaces lasts longer than expected, there is no liklihood of any 
surplus accumulating. A summary for the week shows 19,772 
ovens in blast and 1,438 idle. There are no changes in the idle 
or active list, which is the first time in many months that no 
changes have been reported, but the next week or two will show 
some changes of importance. The production in tons for the 
week amounted to 233,860 tons, as against 231,150 tons last 
week, an increase of 2,710 tons. The shipments in cars 
amounted to 10,371 cars, compared with 10,833 cars the pree 
vious week, a decrease of 462 cars. The shipments in tons, 


estimated upon reports received from shipping points, amounted 
to 218,588 tons, as against 227,069 tons the week previous, a 
decrease of 84,881 tons, : 
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BOOTS AND SHOES. 

Increased firmness in leather has tended te steady shoe values, 
and the slight concessions that were possible a week ago are 
now not so easily obtainable. New England manufacturers 
have received a fair amount of fall orders during the week from 
the West and South, and a number of the largest shops expect 
to be able to run from summer into fall work without a break. 
The uneven distribution of contracts still prevails. Those 
factories that have been busy all along are still sold ahead, 
while most of the smaller plants are more or less quiet. Job- 
bers in New York, Philadelphia, Baltimore and other eastern 
distributing centres are doing little buying now except of tan 
goods, and will not begin the placing of fall contracts until 
next month. The demand for tans is still active and the supply 
is inadequate. The local jobbing trade has continued active 
during the week, and the good trade is expected to remain as 
long as the weather is seasonable. One feature of the situation 
worthy of note is the general increase of demand for better 
grades of both women’s and men’s shoes. Low priced lines 
that were formerly the best sellers are in appreciably less request. 


LEATHER CONDITIONS. 

Conditions in sole leather are most unusual for this season of 
year. Heavy stock is active and very strong, while light and 
spready sole are neglected and easy. The unprecedented de- 
mand from shoe manufacturers for heavy soles shows no abate- 
ment, and supplies of plump substances in nearly every variety 
are practically nil. All that arrives from the tanneries is eagerly 
purchased, and much more could be sold if it were obtainable. 
Advances of Ic. per lb. have been secured on heavy middle 
union and oak, and hemlock is exceedingly firm though not 
quotably higher. The prolonged period of dulness in light 
leather was fully illustrated in Haverhill, Mass., on Thursday, 
when a large sole cutter there held an auction sale of about a 
million pairs of light union soles which he had accumulated and 
which he was unable to sell except in this unusual manner. 
Hemlock rough leather is weaker, and that is the only variety 
that shows any quotable decline. Belting butts have been 
closely sold up and higher prices have been obtained on late 
sales. All kinds of upper leather are in increased call, 
especially kangaroo, which has advanced Ic. Some western 
tanners are demanding %c. more for oil grain, but no general 
rise has been secured in this variety. 


THE HIDE MARKET. 

Both packer and country hides at Chicago are most stub- 
bornly held, and in a few instances further advances are de- 
manded. Tanners are not eager to buy at the present level, 
however, and the quotations may be considered partially nomi- 
nal. Theshorter haired arrivals are actually worth more money, 
but there is some evidence that prices are being advanced some- 
what out of proportion to the gain in quality. It will be im- 
possible to ascertain the exact facts in this respect for a short 
time, until tanners become more aggressive purchasers. There 
is strength in the local market, especially for dry hides. 


MARKET FOR WOOL. 

It is not yet possible to record any definite improvement in 
the domestic wool markets. At Boston there are but light 
transactions, and mills purchase only for immediate needs. 
Speculation plays no important part in the situation, and from 
the growing region the new clip begins to move with less stub- 
born insistence on higher prices. While the London auction 
realizes somewhat better prices than the preceding series there 
is no evidence of dealers in this country securing even the 
smallest advances. 


DRY GOODS MARKET. 

The market is slow in disclosing any developments of impor- 
tance. The demand has continued quiet in the aggregate in 
all directions with jobbers and at first hands. There has been 
more business doing by the retail trade with better weather con- 
ditions, but the reflection of this has not as yet been seen in 
other divisions. The goods condition does not receive any help 
from the markets for raw material so far as cotton and wool are 
concerned, and there does not appear to be any apprehension 
on the part of buyers as to the course of prices in either cotton 
or woolen goods. Lower prices are in fact looked for in some 
directions, an impression which doubtless contributes to the 
continued conservatism of buyers. There is no pronounced 
pressure on the part of holders to move stocks, but the general 
tone of the market is easy, with considerable irregularity in 
prices. Reports on collections are favorable and the financial 
conditions are satisfactory. 


: CO'T)I'TON GOODS. 

The home demand for heavy brown sheetings and drills has 
ruled quiet and has been met at irregular prices. Export goods 
are well cleaned up and firm in price. There has been no 
alteration in the quotations of bleached cottons, but buyers 
are looking for lower prices, meanwhile keeping their purchases 
within restricted limits. Wide sheetingsare dull and unchanged. 
Cotton flannels and blankets are without new feature, There 


have been some sales of denims at lower prices than a week 
ago, but at the close the market is steadier. Ticks are dulland 
irregular and other coarse colored cottons sell in limited quanti- 
ties at current prices. Kid-finished cambrics dull at 3%c. per 
yard. The following quotations are approximate: Drills, 
standard, 5 4c. to 5 3c.; 3-yards, 434 c. to §c.; sheetings, stand- 
ard, 5c. to 53c.; 3-yards, 434 c. to §c.; 4-yards, 4c. to 4%c., 
bleached shirtings, standard 4-4, 7c. to 7 %c.; kid-finished cam- 
brics, 3. 4c. 

Print cloths have been inactive through out the week on the 
basis of 2 g-16c. for regulars. Wide goods have sold in 
moderate quantities at 1-16c. decline. In prints business has 
been quiet, and prices irregular. Percales and printed flannel 
effects also irregular. Staple ginghams quietly steady. Fine 
fancy ginghams scarce and very firm. 


WOOLEN GoonpDs. 

The market for men’s wear woolen and worsted fabrics has 
not improved during the week. The supplementary demand 
from the clothing trade continues backward; outside of some 
staple lines the general situation is unsatisfactory. The tone of 
the market is steady for clay worsted serges and cheviots in 
blacks and blues, with some of the heavier weights scarce, par- 
ticularly in clays. The fancy goods division shows much ir- 
regularity. The new business done has been more than coun- 
teracted by the cancellations which have come to hand of late, 
and in some quarters the pressure to sell isconsiderable. Over- 
coatings are slow and in favor of buyers. Cloakings quiet but 
generally steady. The demand for flannels and blankets has 
been quiet, and prices are still irregular. Dress goods are quiet 
without quotable change in prices. 


THE YARN MARKET. 

There has been more demand for American cotton yarns, 
but it has been readily met, and prices continue very irregular. 
Woolen and worsted yarns in better request for dress goods 
purposes, and prices are fairly steady. Linen yarns firm, but 
jute yarns easy and irregular. 


RAILROAD EARNINGS. 


Gross earnings of all roads in the United States reporting for 
the first week of May are $7,242,565, a gain of 10.5 per cent. 
over last year and 24.2 per cent. over 1899. The increase is 
very large compared with both preceding years, and reflects no 
diminution in the enormous tonnage movement the past six 
months, though traffic is now relatively greatest in the best 
paying classes of freights. Gross earnings of United States 
roads reporting weekly for the past four weeks are compared 
below with last year : 


1901. 1900. Per Cent. 
45 roads, lst week of May......... $7,242,565 $6,546,105 + 10.5 
55 roads, 4th week of April....... 11,131,260 9,550,794 + 16.6 
56 roads, 3d week of April.......-. 8,199,229 7,523,621 + 9.0 
58 roads, 2d week of April........ 8,252,101 7,609,604 -+- 8.4 


April reports now include Baltimore & Ohio, but otherwise 
figures are little changed from last week. The increase on 
Baltimore & Ohio is considerably greater than on other Trunk 
lines, and earnings are relatively better than indicated by the 
early returns. Below is given earnings of roads classified by 
groups compared with last year, and percentages showing com- 
parison with 1899: 























April. Per Cent. 

1901. 1900. 1901-00. 1901-99. 

, $13,401,672 $12,693,034 Gain $708,638 + 5.6 +25.7 
Other E’n..... 517,028 500,493 Gain 16,535 + 3.3 +34.3 
Cent’] W’n .... 8,290,696 7,671,323 Gain 619,373 + 8.9 +27.0 
Grangers...... 4,622,516 4,616,932 Gain 5.584 + .1 +12.7 
Southern ..... 11,641.688 10,510,224 Gain 1,131,464 +10.8 -+25.1 
South W'n.... 8,288,204 6,537,834 Gain 1,750.370 +26.8 -+30.0 
Pacific ........ 5,352,805 5,007,543 Gain 345,312 + 69 +26.2 
U. S. Roads... .$52,114,659 $47,537,383 Gain $4,577,276 +10.5 +23.4 
Canadian...... 2,648,000 2,461,000 Gain 187,000 + 7.6 +22.2 
Mexican....... 2,638,675 2,720,463 Loss 81,788 — 3.0 +15.1 
Total... .....$57,401,354 $52,718,846 Gain $4,682,488 + 9.7 -423.0 


RAILROAD “TrONNAGE. 

The loaded car movement at St. Louis and Indianapolis con- 
tinues to show a heavy tonnage, and all cars available both 
east and west are well employed. Shipments of dressed meats, 
fruits and perishable goods are unusually heavy, and there is a 
large movement of export grain by way of Newport News. 
Westbound in high class freights tonnage is light, but in low 
class freights the movement continues very heavy. In manu- 
facturing lines the demand for cars exceeds the supply. Packing 
houses are heavier shippers than last year, while cereal mills 
cannot secure corn to continue full operation. Below is given 
the number of loaded cars handled for the week at St. Louis 


and Indianapolis, compared with preceding years: 
r St. Louis —- Indianapolis- _ 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
April 20.. 49,782 53,092 46,287 41,195 22,382 20,709 20,391 22,590 
April 27.. 49,695 52,274 43.915 42,364 20,644 20,989 21.383 22,660 
May 4... 45,972 51,075 42,738 43,187 21,228 21,592 20,395 23,164 
May 11.. 47,628 49,826 44,164 44,127 21,324 20,432 20,263 21,892 
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THE STOCK MARKET. 


Last week’s sharp decline in stock prices was followed by a 
considerable rally, on the covering of short contracts, and the 
rush of buying orders from all parts of the country, for account 
of bargain hunters who were attracted by the low level to which 
quotations had fallen. A large business was done on the re- 
covery in the market, but as has been the experience in all 
panics which have been seen in Wall Street, the rally was not 
well sustained. Afterarise on Monday the market became extreme- 


ly feverish, and it was soon apparent that large blocks of stock 
were being thrown overboard by commission houses whose cus- 
tomers had been unable to respond to urgent calls for additional 
margin, as well as by some large banks which were unable to 
secure satisfactory security from borrowers. Beneath the sur- 
face, in Wall Street, there was much uneasiness, and many 
accounts and houses have undoubtedly been crippled, although, 
in a way, this has not yet come plainly to light. The second 
decline in the market was followed by another rally, beginning 
Wednesday, when it was understood that most of the weakly 
held stocks had been liquidated. London, having completed 
its settlement satisfactorily, was a large buyer on the second 
drop, and for the week was probably a purchaser on a balance 
of at least 200,000 shares of stock. The main factor in the 
rally, of course, was the practical adjustment of the differences 
existing over the control of the Northern Pacific Railroad. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri. 





Atchison, pfd.... 89.00 -- 96.12 92.50 95.00 95.00 92.87 
Oh Mi Giicinscedas 142.50 — 191.00 189.50 195.00 195.50 197.75 
&_ EE 146.62 — 157.87 149.00 154.37 157.50 161.00 
Rock Island...... 120.87 -- 146.00 141.00 147 25 149.00 152.00 
Northern Pacific. 85.00 — 160.00 150.00 139.00 140.00 146.00 
Union Pacific .... 80.50 — 118.00 104.00 106.50 105.00 107.50 
ae 146.50 _ 144.00 139.75 142.75 142.00 147.00 
Brooklyn Rapid.. 86.37 --- 44.25 (0.75 7225 743.25 76.75 
Manhattan. ...... 115.00 — 114.00 108.25 110.37 112.75 116.50 
Be Be Gels cctce se eben — 45.00 41.75 43.00 43.12 44.25 
Average 60 ...... 84.87 oe 95.90 92.91 93.20 94.34 94.62 

"= _ Se 66.47 ~ 58.24 58.02 58.57 59.12 59.37 

- Pstaunce 134.77 — 184.75 130.30 131.72 133.29 133.50 
PE vastalbsa cies 1,354 - 1151 2,212 1,424 1,126 1,000 


MARKET FOR BONDS. 

The railroad bond market was depressed, in sympathy with 
stocks, and it was noted on almost every day that choice 
securities were being thrown over, almost regardless of price, on 
account of the desire of the holders to obtain funds with which 
to purchase stocks. Governments were strong on continued 
Treasury purchases. State and municipal bonds were dull and 


firm. 
—-- pee 2 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 177 and in Canada 
1g, total 196, against 213 last week, 250 the preceding week, 
and 207 the corresponding week last year, of which 177 were 
in the United States and 30 in Canada. Below is given fail- 
ures reported by sections this week, the two preceding weeks, 
and for the corresponding week last year : 


May 16, 1901. May 9, 1901. May 2, 1901. May 17, !900. 


Over Over Over Over 

$5. a Total. $5 , “ws Total. $5,000 Total. $5,000 Total. 
eae 76 71 34+ 93 29 70 
EE ee 13 41 : ; 48 12 54 12 36 
SD cin tchcinis a e 46 15 47 18 57 15 53 
yee <— 14 l 21 3 22 4 18 
United States. 60 177 } 187 67 226 60 177 
ee 5 19 6 26 i 24 8 30 


The following table shows by sections the liabilities thus far 
reported of firms failing during the second week of May, and 
also corrected figures for the previous week. The liabilities 
are separately given of failures in manufacturing, in trading, 
and in other concerns, not including those of banks or railroads: 


Second Week of May. 

















No. Total. Mnfg. Trading. Other. 
eee 60 $693,390 $453,077 $173,992 $63,721 
South “ie 5 135,€90 34,472 81,159 20,059 
Pe cisneeve 68 927,784 79,144 243,813 604,827 
ERE 163 $1,756,864 #567, 293 #500, 964 $6388 .607 
Canada ..... 22 256,700 150,850 104,250 1,600 

First Week of May. 

No. Total. Mnfg. Trading. Other. 
es $993,405 $313,269 $533,913 $146,223 
52 229,373 34,814 152,449 42,110 
eR cdceiinun: oe 434,370 147,211 258,136 29,023 
Ss $1,657,148 $495,294 $944,498 $217,356 
Canada...... 22 191,346 18,930 72,416 100,000 


FOREIGN TRADE. 


New York and National Statistic: s—Review of Con- 
ditions in Export Markets. 


Exports from New York ‘for the week May 14 and 
imports for the week ending May 10, and total exports and 
imports for the last two weeks, and for the year thus far, 
together with the corresponding movements a asad ago, are 
herewith given: 














os Exports. aa — Imports. ~ 

1901. 900. 1901. 1900. 
TEE onsinese $12,990,419 $11,154.474 $12,590,832 $10,302,167 
I'wo weeks... 23,022,759 20,737 112 23,078,371 20.681 524 
PO a scien vs 202,953,623 230.689.985 209,504,279 216,885,662 


Exports are once more satisfactory, the total for the week 
just closed being one of the largest reported for the year thus 
far and exceeding that for the corresponding week last year by 
more than $1,835,000. Imports for the week are also ex- 
ceptionally heavy and exceed those of the corresponding week 
last year by nearly $2,290,000. 

The following table shows the exports and imports of the 
United States for the month of April, 1899, 1900, and Igol, 
and for the ten months of the fiscal years then ending: 














exports. Imports. 
April 10 Months. April 10 Months. 
_. re $120,780.590 #1,269,449,248 $76,750,982 $676 .236,942 
oe Ae 118,772,580 1,172,403,276 75,510,262 717,286,292 
ee 88,794,873 1,036, 787,828 65,208,228 565,230,807 


Both exports and imports for the month show a slight in- 
crease over the figures for the corresponding period last year. 
It is worthy of note, also, that imports for the month of April 
exceeded by over $800,000 the figures for March which were 
the largest for any month during the past six years with five 
exceptions, all of which were due to tariff changes. 


OUTLOOK ABROAD. 

Great’ Britain.—THE ‘Guascow Exuisition.—There is no 
question as to the complete success of the exhibition now being held in 
Glasgow, While its projectors have not sought to rival the great 
World’s Fairs of Paris and Chicago in size, they have none the less 
brought together one of the most noteworthy exhibits of modern times. 
British manufacturers are, of course, especially well represented; in 
fact, itis probable that the excellence of their showing at Glasgow has 
been enhanced by the fact that many refrained from exhibiting at 
Paris. Of foreign countries by far the most impressive exhibit is that 
of Russia. Russia has never attempted anything like it before at any 
exposition—not even at 'Paris. The entire range of her commercial re- 
sources, agriculture, mines, forests and manufactures is represented. 
In one respect the exhibit is suggestive of that made by the United 
States Government at Paris, in that it displays especially Russian food 
products, with sample national dishes forming a feature of the 
restaurants attached The buildings are Russian both in design and 
construction, and are attracting much attention from visitors. Canada 
has made a very elaborate exhibit, comprising all the agricu!tural pro- 
ducts of the Dominion—both grains and vegetables—together with 
fruits, cheeses, wines, flour, honey, canned goods, &c. ‘The exhibits of 
manufactures are also extensive, including paper, woolen, cotton, 
silk, rubber, leather, iron and wooden goods. The display of 
agricultural implements is especially noteworthy. France also 
is exhibiting at Glasgow on an extensive scale, while Austria, 
Denmark, Persia, Morroeco and Japan have important displays. Of 
the British colonies, Queensland, Western Australia, India. Ceylon and 
Rhodesia have exhibits, the first two on alarge scale. Germany and 
the United States, both of which had such impressive exhibits at Paris, 
have not done correspondingly well at Glasgow, although the American 
machine tool manufacturers and several English houses representing 
American machinery manufacturers generally have made good displays. 
——THE METROPOLITAN AND District RAtILWays.—The Engineer in 
the course of a long editorial on the present situation with regard to 
the conversion to electricity of the Metropolitan and District Railways 
states that American capitalists interested in a prominent electrical 
manufacturing company of this country have secured control of the 
District Railway, but not of the Metropolitan. This results in a tempo- 
rary deadlock, but something must soon be done for the Central London 
Railway, which is of American construction throughout, is taking pas- 
sengers away from the older underground roads literally by the million. 
——TELEPHONE APPARATUS.—The recent purchase by the Post Office 
authorities of a large amount of telephone apparatus in the United 
States is a most striking indication of the feebleness of this branch of 
manufacture in the United Kingdom. The reason for this is stated to 
be the existence of a monopoly which, controlling various foreign as 
well as British patents. has discouraged domestic enterprise in this 
line by placing its own purchases largely abroad. In any event it is 
clear that the English market is one that American manufacturers of 
telephone apparatus and supplies will do well to watch. 


Buassia.—Ro.LuiInG Stockx.-—-The Russian Minister of Roads and 
Transportation has allowed the Government Railroads the following 
sums for new rolling stock for the present year: For locomotives, 
20,000,000 rubles ($10.300,000); for freight cars, 18,000,000 rubles 
($9,270,000); and for passenger cars, 7,000,000 rubles ($3,605,000). As 
large a part of these purchases as possible will no doubt be made in 
Russian shops, but as these are understood to be already far behind in 
their orders it is probable that important contracts, particularly for 
locomotives, will be placed abroad. ITRIC TRACTION.—The whole 
of the tramway lines in St. Petersburg have now passed into the pos- 
session of the municipal authorities, who are about to advertise for pro- 
posals to convert the lines to electric traction. Itis intended to adopt 
the conduit system for the centre of the city and the overhead system 
in the suburbs. All the present lines are single track. 

S pain.—ExposiTIoNn OF HEATING APPLIANCES.—The American 
Consul-General at Barcelona reports that the time for receiving exhibits 
from American manufacturers of heating appliances at the forthcoming 
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exposition of Spanish coal, to be held at Barcelona, has been 
extended to June 20. In order that American exhibits may be advanta- 
geously placed and shown the Consul-General has arranged with Mr. 
Kendall Park, No 12 Calle Cristina, to represent those American exhi- 
tors who have not made previous engagements with others to do so. 
Exhibits should leave New York not later than Junel, by Spanish 
direct steamship line Compania Transatlantica, Ceballos & Co., agents, 
80 Wall street, New York. Mr. Park’s cable address is Park, Barcelona. 
A BC ecode. The exposition will include the following groups of native 
cr foreign handicrafts. (1) Grates of all systems that tend to the more 
profitable use of coal. (2) Appliances, automatic or otherwise, for 
regulating the draft of the hearths. (3) S:.oke appliances in general. 
(4) Automatic hearth feeders. (5) Gas-extracting machines, by which 
coal is transformed into gas, either for heating purposes or for motive 
power. (6) All kinds of appliances of manifest utility or showing some 
improvement in their adaptation for use in coal mines. A jury will 
award prizes and honorable mention to those exhibitors they 
may consider worthy of the distinction, in view of the result 
of practical trials to be made. Foreign exhibitors are in- 
formed that, in accordance with Spanish customs regulations 
now in force, exhibits from abrvad are not liable to any duty on 
entry when intended for the exposition; but if not re-exported within 
threemonths after the close of the exposition, they will be charged duty 
as if they had been imported for use In order to enjoy this privilege, 
the exhibitor must consign the goods to the Excelentissimo Presidente 
de la Diputacion Provincial, stating that they are intended for the 
exposition of native coal being held at Barcelona, so that the necessary 
custom-house documents may be obtained by the agent named for that 
purpose— D. Enrique Nello Camps, Porticos de Xifre, 12, Barcelona. <A 
detailed list giving the number of packages sent, description of contents, 
marks, numbers, gross weight of each, and the specification of the kind, 
quality, and material of the goods should be forwarded in due time to 
the president of the Diputacion Provincial, or to the above-named agent. 
The bill of lading or railway receipt, with freight prepaid to Barcelona 
and consigned as aforementioned to the president of the Diputacion 
Provincial, must also be sent, and the name and address of the person 
or corporation representing the exhibitor stated. The exposition will 
close September 29. 

Egypt.—Svuaar MacuHinery.—The sugar industry is now devel- 
oping rapidly in Upper Egypt, and a new -ugar mill will probably soon 
be establisked in Lower Egypt, at either Benha, Tanta, or Kafr-El- 
Zayat. The machinery for all mills will have to be imported, as none 
is manufactured in the country. 


Australia.—Locomotives.—The Queensland Railway Commis- 
sioner will shortly call for tenders for some 40 locomotives. ‘Those re- 
quired are of two classes, B. 16 mixed traffic, weighing about 57 tons 
empty and 734 tons in-running order, and ©. 17 goods, weighing 624 
tons empty and 82 tons in running order. These are much larger than 
any at present running on the Queensland railways.——RatT TRaps, 
DISINFECTANTS, ETO.—The probability of the return of the bubonic 
plague is stimulating both public and private authorities to greater 
efforts to prevent the disease from getting a foothold in Australia. 
Dust boxes, disinfectants, rat traps, vermin-killers, etc., are all needed 
in this connection and will be no doubt purchased in considerable quan- 
tities. ——ELEcTRIC TRACTION.—A complete system of electric tram- 
ways is under consideration at Rockhampton, Queensland. Provision 
is made for seven miles of track and 12 cars, tne whole to cost, includ- 
ing power plant capable of supplying light to the town, £57,000. 
Messrs. Trackson Bros., Rockhampton, are the contractors whose plans 
are at present before the Town Council. 


South Africa.—The leading authority on South African trade, 
the British and South African Export Gazette, reports many encouraging 
signs that point to the speedy resumption of trade in the Transvaal 
and Orange River colonies. It states that the majority of the Pretoria 
merchants have been allowed to return, and have been granted liberai 
permits toimport goods, that shops are gradually filling, and trade is 
returning into its legitimate channels. Similar reports have been 
received from Johannesburg, Bloemfontein, Kimberley and other 
leading centers. The Gazette goes on to say :—‘: A considerable period 
will, of course, elapse before the mining industry gets into full swing 
again, and until then the demand for machinery and other accessories 
for the mines must necessarily remain relatively limited. This alto- 
gether apart, however, it is undoubted that in every other department 
of trade we have seen the worst of the depression, and that the process 
of replenishing general stocks will now go on withoutinterruption. All 
our advices point to the fact that despite the heavy losses which some 
of the smaller importers and storekeepers have undoubtedly suffered, 
particularly in the Orange River Colony and the Tonnevend, the huge 
sums which hawe been disbursed in South Africa on behalf of the army 
have resulted in unexpected and unwonted prosperity to those who 
have been fortunate cnough to carry on their business without 
cessation, with the result that the purchasing capacity of the 
country, and particularly in the case of the larger firms, is greater than 
ever, and is even established on a firmer basis than before. 

In these circumstances, manufacturers and others who have been pav- 
ing the way for years past for an increase in their trade with South 
Africa may have full confidence that the moment is now opportune in 
which to resume their operations there. Wedonot mean to suggest that 
anything in the nature of a ‘boom’ is to be expected until after the 
termination of hostilities, but we do wish it to be clearly understood— 
and we particularly wish to enforce this point in view of theactivity now 
being displayed by American and European houses for the furtherance of 
their efforts to capture the trade—that now is certainly not the time to 
remain idle in the belief, so commonly held, that because the war is not 
actually at an end, South African commerce is still in the same state of 
suspended animation it was a yearago. The contrary is the fact. as 
we have shown, and the sooner this is understood and acted upon 
the better it will be for those possessing ordinary business acumen who 
do not wish to be entirely outpaced by their alert competitors.” 
Exports from the United States to South Africa during January 
amounted to $2,468,709, as compared with $1,451,755 for the same period 
a year ago, an increase of 70 per cent. This total was the second 
largest in the history of the trade, having been surpassed only by the 
preceding month. Twenty-seven out of 33 classes of goods enumerated 
showed increases. This showing is one that is eminently calculated to 
stimulate American manufacturers and exporters who are interested 
in the South African trade to renewed exertions. 


Philippinme Islamds.—ELecTRICAL MACHINERY AND Sup- 
PLIES.—There is a growing demand in the Philippines for electrical 
and street railway supplies of all kinds, according to a correspondent of 
the Street Railway Review. The erection of street railway lines through- 
out the richer sections of the islands is resulting in a call for cars, rails, 


ties, bolts, screws, power plants and general materials. Open cars 
should be provided for passenger traffic, and it would be advisable to 
have some of these cars fitted with closed ends as there are seasons of 
the years when the wind blows severely. The construction work on many 
of the roads is engineered by Americans who naturally require Ameri- 
can patterns of rails and fittings. Small supplies, such as bolts, screws, 
wire nails and the like, arealways in demand. Hardly a machinery or 
hardware supply store of the country can be relied upon to furnish 
the desired amount of these wares. The street railway concerns are 
also in want of iron, steel, brass and other rods. Sheet metal of all 
kinds is also in very great request. Some of the railroads are making 
their own cars, and they use sheet metal for the tops. The English 
have supplied considerable sheet metal to the country. Paints are 
scarce, and varnishes are not to be had. American colors and varnishes 
are wanted. Lubricating oils for car journals are in abundance, but in 
most cases are inferior. Cheap oils and fats are found in liberal quan- 
tities, while the finer grades of cylinder oils for the engines and for the 
electrical machinery are scarce. There is good business to be done in 
high grades of lubricating oils by any concern who takes advantage of 
the chance. Oil cups, oil feeds, regulators and kindred devices should 
be supplied to the machinery agencies at Manila. There are very few 
street railway car fittings obtainable in the islands. The call is for 
brass fittings, bell ropes, window glasses, lamps, draperies, upholstering, 
and all that goes toward making street railway cars comfortable for the 
public traffic. Wire is greatly wanted, and American manufacturers 
should send considerable to the dealers, for the prices are high and the 
profits good. The best way to reach the different commercial concerns 
of the various cities and towns of the country is through the commanding 
officers of the military districts. There are many officers who want the 
addresses of American manufacturers of hardware, wire, tools, ma- 
chinery, paints, ete. 

Miexico.—TRADE OPpPpoRTUNITIES.—A late issue of the Advance 
Sheet of Consular Reports contains a translation of a German report 
regarding miscellaneous trade opportunities in Mexico. The demand 
for corrugated iron is growing rapidly in Mexico, the amount imported 
having increased from £85,750 in 1898 to £127,750 ($417,260 to $621,632) 
in 1899. This article is supplied chiefly by Great Britain, the United 
States, and Germany. Competition is sharp, and those firms secure 
the orders which are able to fill them most promptly and cheaply. The 
demand is not limited to the City of Mexico, but exists in all parts of 
the Republic. There is also an active demand for—(1) Agricultural 
machines and implements. These are supplied chiefly by the United 
States at present. In making deliveries, it is advisable to furnish 
duplicates of breakable parts. (2) Machinesand toolsfor mines. There 
is a good opening for the sale of these articles, although many American 
agencies have already been established. (3) Pumps and other appliances 
for removing water from mines. (4) Building tools, cutlery, and all 
sorts of iron and steel wares of good quality; also chirurgical instruments. 
(5) Paints and lacquer. (6) Glass, porcelain, and faience wares; fancy 
articles of leather—for example, pocketbooks, card cases, ete. These 
articles must, however, be finished in accordance with the demands of 
local taste. PuBLic WorkKs.—On May 8th the Mexican Minister of 
Finance presented to the Chamber of Deputies a bill authorizing the 
expenditure of $10,000,000 from the reserve fund of the federal treas- 
ury for the prosecution of various works of public utility, and a large 
proportion of this amount will be devoted to improving and embellish- 
ing the City of Mexico, one of the chief undertakings being the con- 
struction of a new national theatre near the Alameda. Following is 
the plan of distribution of the $10,000,000: Construction of schools, 
$1,500,000; hospitals and asylums, $1,800,000; public buildings, 
$1,300,000 ; telegraph lines, $600,000; war vessels, $2,500,000; national 
theatre, $1,800,000; paving, water piping and sanitation, $500,000. The 
treasury reserves from which these expenditures will be drawn are the 
surplus funds arising from previous fiscal years. These surplus funds 
of the treasury have recently been increasing to a considerable extent, 
the treasury statement at the conclusion of the fiscal year 1898-99 
showing an available balance of $22,679,925.10, while the balance at the 
expiration of the following year was $32,684,748.82, an increase of over 
$10,000,000. 








Tariff Changes. 


PERSIA.—It is reported that the Shah has issued a decree abolishing 
all inland custom houses in Persia. 

ARGENTINE REPUBLIC.—Corn crushing and chaff cutting ma- 
chinery will henceforth be admitted subject to a duty of 5 per cent. ad 
valorum, instead of 25 per cent. as formerly. 

CHINA.—It has been proposed in official circles to immediately in- 
crease the Chinese customs tariff by 10 percent. The more influential 
foreign powers, however, do not favor such an off-hand treatment of 
the question and, while prepared to admit in principle the desirability 
and justice of such an increase, are inclined to insist that the details 
should be left to a conference of the Powers most interested, to be held 
at some later date. 

GOLD COAST.—The Customs Tariff in force since 1894 has been 
amended in so far as relates to the imposition of specific rates of duty 
on articles imported into that part of the Colony east of the Volta, the 
present rates being: On spirits and liquors, approximately 2s. 2d. per 
gallon, with variations according to strength; on tobacco, 2jd. per 
pound ; on gunpowder, 6d. per pound; on firearms, 2s. each. For that 
part of the Colony west of the Volta the duties on rum, brandy and cer- 
tain other spirits range from 10s. to lds. per gallon. 

VENEZUELA.—The Venezuelan /erald contains a copy of a decree 
issued by President Castro, April 25, abolishing the export duties on 
coffee, cacao, cattle and cotton. No cotton is exported but the effect of 
the decree upon the other industries mentioned will be very marked. 
The coffee trade has been especially dull of late and the decree was 
therefore received with yzreat satisfaction by business houses in Vene- 
zuela. In order to offset the loss in revenue resulting from the fore- 
going decree, the Government has raised the transit duties from 12} 
per cent. to 25 per cent. This increase will affect all articles imported 
into Venezuela. 

RHODESIA.—The Bulwayo Chamber of Commerce is reported to 
have adopted resolutions calling upon the Rhodesian Government to 
compel the agents and representatives of Colonial and foreign houses in 
Rhodesia to take out a trader’s license, or, in case they sell liquors, a 
wholesale liquor license. These are to be in addition to the regular 
traveler’s license already required, which costs £25. The fee for the 
trader’s license ix set in the resolutions at £10, and that for the whole- 
sale liquor license, £45. It is not unlikely that these recommendations 
will be adopted, as local tradesmen are being heavily taxed in various 
ways, and it seems only fair that foreign houses doing business in 
Rhodesia should bear their share. 
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FOREIGN CONTRACTS. 


MovABLE GRAIN ELEVATORS.—Bristol, Eng- 
land.—For the Dock Committee of the Corpo- 
ration. Tenders are invited for a bucket 
elevator to travel on rails provided on the 
wharf capable of lifting 75 tons of grain per 
hour. The structure and girder work is to be 
of steel. American tenders can only be’ made 
through agents at Bristol, as the contract closes 
May 21. 

RAILWAY Svuppuies.—London, England.— 
For the Madras Railway Company. Tenders 
are invited for the supply and delivery of 
wrought iron, steel sheets, bars, copper, brass, 
wire, and other miscellaneous railway supplies. 
American tenders can only be made through 
agents at London, as the contract closes May 22. 

PUMPING MACHINERY.—Dewsbury, Eng- 
land.—Messrs, C. H. Marriott, Son & Shaw, 
Engineers, Church St. Chambers, Dewsbury, 
invite tenders for a pumping plant capable of 
delivering 50,000 gallons per hour. Specifica- 
tions at above office. Fee, £1 1s., returnable. 
Contract closes May 24. 


WaTER WorkKs.—Carlisle, England.—For the 
Corporation. Tenders are invited for the 
execution of the works included in Contract 
No. 1, comprising the construction of collecting 
tanks; weirs; intakes ; conduits; valve, screen, 
measuring, air, scour, and other chambers; 
river and railroad crossings ; a storage reservoir 
of about 175 million gallons capacity, formed by 
an earthen embankment 860 ft. in legnth, with 
a concrete and puddle core 1,160 ft. in length ; 
with waste water weir, valve tower, outlet 
culvert, etec.; screening and collecting wells; four 
filters, each about 10,000 super. feet in area; a 
stream diversion channel, 1,572 yards in length ; 
a service reservoir, 5 million gallons capacity ; 
2 miles of stoneware pipe ; the laying and joint- 
ing of 13 miles of cast iron pipe, ranging from 
20 in. to 16 in. diameter; two dwelling houses 
and other buildings; the diversion ofa public 
road ; the construction of bridges, accommoda- 
tion roads, drains, boundary walls, etc. Speci- 
fications and bills of quantities of Charles B. 
Newton, the Engineer. Fee, £10, returnable. 
Drawings can only be seen at office of the En- 
gineer. Contract closes May 25. 


WATER SUPPLY CONCESSION.—Jassy, Rou- 
mania.—The Communal Council of Jassy, in 
accordance with the resolution passed at its 
meeting held on the 16th of February, 1901, 
invites tenders for the concession for supplying 
the town, during a term of 40 years, with spring 
water from the Ruseni-Isvoarele-Popricani dis- 
tricts. Tenders must be addressed: **‘ Au Maire 
de la ville de Jassy ” and endorsed *‘ Offre pour 
la concession de l’alimentation d'eau de la ville 
de Jassy,” and all documents must be written 
in Roumanian or French. The provisional 
security to be deposited at the time of tendering 
shall be 100,000 lei ($19,460) in Roumanian cur- 
rency or Government bonds. On acceptance of 
tender the bidder is required to deposit an 
additional 100,000 lei, and must pay the engineer 
80,000 lei ($15,568) for his services in drawing up 
the specifications and plans, This latter sum 
is not returnable. Fifteen days previous tothe 
date appointed for the delivery of tenders 
applicants must send in to the Council Offices 
documents or certificates showing that they 
have satisfactorily carried out contracts of a 
similar nature, and stating the importance of 
such contracts and where carried out. Contract 
closes May 25. 

STRUCTURAL STEEL.—Burgas, Spain.—For 
the Municipality. Supply and setting up of the 
iron, steel and roofing materials necessary for 
the market inthe Square of Ge.eral Sante- 
cildes. The upset price for the work is 73,927.83 
pesetas ($14,258.07), and « provisional deposit of 
five per cent. is requisite to entitle any tender 
to admission to the competition. Address 
Secretariat of the Corporation. Contract closes 
May 27. 

SEWERAGE ‘SYSTEM AND STREET PAVING.— 
Havana, Cuba.—For the Municipality. Sealed 
proposals will be received for constructing the 
sewerage system and street paving for the city 
of Havana. Information ot Lieut. W. J. Bar- 
den, Corps of Engineers, U.S. A., Chief En- 
gineer. Tenders should be addressed to the of 
tice of the Mayor, Alexandro Rodriquez. The 
work must be finished in four years. Contract 
closes May 29. . 

ELECTRICITY PLANT.—Tonbridge, England. 
—For the Urban District Council. Supply and 
erection of the following plant for the Munici- 
pal Electricity Works: Section A.—Boiler 
house plant: Two Lancashire bdilers and ac- 
cessories, steam pump, injector and economizer. 
Section B.—Engine house plant: Two 50-Kw. 
steain dynamos, motor, transformer, and acces- 
sories. Section C.—Condensing apparatus and 
pipework. Section D.—QOverhead traveling 
crane. Section E.—Switchboard and _ instru- 
ments, Section F.—Accumulators, Section 











G.—Electricity supply mains. Section H.-- 
Public are lighting. Section 1.—House meters 
Section K.—Public incandescent lighting. The 
whole bound upin onespecification. Applicants 
must state for which section or sections they 
wish to tender, in order that the requisite draw- 
ings may be forwardedtothem. Tenderers are 
at liberty to tender for either section, but not 
for part of a section. Specifications of Mr. 
Robert Hammond, Consulting Engineer, 64 
Victoria St., Westminster, London, S. W. Fee 
£5 5s., returnable. Contract closes May 30. 


RAILWAY TOOLS AND SToORES.—Arendal, Nor- 
way.—The Norwegian State Railways Admini- 
stration require various tools and materials, 
such asanvils, axes, boring-steel, padlocks, fuses 
and mining explosives, cranes, pails, grease, oil- 
cans, nails, &c«. Particulars from Afdelingsing- 
eniorens Kontor, Arendal Aamli Banen, Aren- 
dal. Contract closes June 1. 


ELECTRICITY PLANT.—Dublin, [reland.—For 
the Corporation. Supply of the following: 
Section M.—Main switchboards. Section N.— 
Sub-station switchboards. Section O.—Trans- 
formers. Section P.—Are lamps. Section Q. 
—Are lamp pillars. The whole bound up in 
one specification. Tenderers are at liberty to 
tender for any section, but not for partof a 
section. Specifications of the Consulting 
Engineer, Mr. Robert Hammond, 64 Victoria 
St., Westminster. Fee £5 5s., returnable. 
Each tender must contain the namesof two 
sureties, who will be prepared to execute a joint 
and several bond for the due performance of 
the contract, inasum of £20 per cent. of the 
contract price. Contract closes June 3. 


ELECTRIC TRAMWAY CONCESSION.—Barcelona, 
Spain.—The contract recently made for the ex- 
tension and operation of a system of overhead 
electric tramways in Barcelona having fallen 
through, new tenders are called for. The upset 
rate for fares, in regard to which competition is 
sought, is seven cents of a peseta (about 1.35 
cents) per passenger per kilometer, and the 
duration of the concession is sixty years. A 
right of preference on equal terms is granted to 
a company at present asking for this concession, 
and the latter must in anyevent be reimbursed 
for the expense of plans, etc., which form the 
basis of the contract. A provisional deposit of 
6,284.77 pesetas ($1,212.96) must be made with 
each tender. Additional particulars, if desired, 
may be had by addressing Dun’s REviEw. 
Address Ministry of Agriculture, Commerce and 
Public Works, Madrid. Contract closes June 3. 


EMBANKMENT.—St. Petersburg, Russia.— 
Bids are asked by the Town Council (Stadtamt) 
for constructing an embankment to be com- 
pleted by May, 1903; estimated cost, about 
$900,000. Contract closes June 8. 


STEAMSHIP CONTRACT —British Honduras.— 
The Government invites tenders, to be received 
at the Colonial Secretary’s office, Belize, until 
June 4th next, for a weekly mail and passenger 
service by good and efficient steamships, to be 
»pproved by the Government, of not less than 
1,000 tons gross tonnage, as follows:—(1) The 
service to be between New Orleans and Belize, 
and between Belize, Puerto Cortez, Livingstone, 
and Puerto Barrios, both ways, calling at the 
following places in the colony when proceeding 
to Puerto Cortes, ete , viz.: Stann Creek and 
Monkey River, for the purpose of landing mails 
and passengers; and when returning, calling 
at Punta Gorda, Monkey River, Sittee River, 
Stann Creek, and Mullins River, for the purpose 
of embarking mails and passengers. (2) The 
mails are to be conveyed between New Orleans 
and Belize in 84 hours. (3) Each tender should 
state whether the contractors will agree to 
arrange for the due transmission between New 
York and New Orleans of the English parcel 
mail. (4) Each tender should be accompanied 
by a schedule of rates of freight and passage 
money proposed to be charged. (5) The ships 
engaged in the service will be exempt from 
compulsory pilotage and payment of light and 
wharf dues. (6) The agreement to be for a 
period of five years, commencing in January, 
1902. (7) The contractor will be required to 
furnish security to the satisfaction of the 
Government for the due performance of the 
contract. 


ELEcTRIc WirRtnG.—Hendon, England.—For 
the Urban District Council. Tenders are in- 
vited for wiring and installing 213 lamps, 
together with various fittings, fans, etec., for 
the offices of the Council. Specifications may 
be obtained at the offices of Mr. Robert Ham- 
mond, M. Inst. U. E., the Consulting Engineer 
to the Council, 64 Victoria St., Westminster, 
London, S. W. Fee, £2 2s., returnable. Con- 
tract closes June 5. 


STEEL RAILS AND FISH-PLATES.—London, 
England.—For the Queensland Government 
Railways. Supply of 13,400 tons of steel rails 
and 953 tons of fish-plates. Address Queensland 
Government Office, 1 Victoria St., London, S. W. 
A preliminary deposit of one per cent. of the 
amount of the tender is required, Contract 
closes June 11. | 





STATIONERY AND OFFICE Forms.—South 
Africa.—For the Cape of Gvod Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years lst 
January, 1902, to 3lst December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender. condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only). and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes July 31. 

TRAMWAY RalIs.—- Bangkok, Siam.—The 
Siam Electricity Company, of Bangkok, is in- 
viting tenders for 18,000 meters of steel tram- 
way rails, with fish-plates and accessories. No 
date for closing of contract reported. 

STEEL RaILs, FISHPLATES.—Constantinople, 
Turkey.—It is reported that the Turkey Minis- 
try of Finance and Public Works, Constanti- 
nople, isin the market for 1,000 tons of steel 
rails, 55,000 pairs of fishplates, 220,000 fishbolts, 
1,100,000 cramps, etc. 





Contracts Awarded, Export Sales 
and Shipments. 





CoaL.—Paris, France.—The Paris Gas Com- 
pany is reported to have placed contracts for 
the supply of 100,000 tons of American coal. 


ARTESIAN WELL-BORING PLANTs.—East 
London, South Africa.—Orders for several 
complete plants for artesian well-boring have 
been placed with the Pierce Well Engineering 
and Supply Co., New York, for shipment to 
East London, Cape Colony. 

PuMPING ENGINES.—Newport, Monmouth- 
shire. South Wales.—The Worthington Pump- 
ing Engine Company, Liberty St., New York, 
have just secured a contract for the pumping 
engine plant for the Newport Corporation’s 
tramways. The order is valued at about 
$25,000. 

TROLLEY Cars.—Burnley, England.—The 
British Thomson-Houston Co., in which the 
General Electric Company is regarded as prin- 
cipally interested, has secured a contract calling 
for the furnishing of 24 electric trolley cars 
complete for utilization by the Burnley (Eng- 
land) Corporation Tramways. The value of 
the contract is about $82,000. 

ELECTRIC ELEvATORS.—Perth, Western 
Australia,—The Otis Elevator Company, New 
York, is to install two freight elevators capable 
of lifting a load of 2,000 pounds each at a high 
rate of speed in the general post office at Perth. 
The same company is also installing a high 
speed passenger elevator in a new building 
being erected on one of the principal streets of 
Perth. 
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PURE FINE PARA RUBBER BAND 5 


RUN A CREATER NUMBER TO 
THE POUND, ARE STRONCER, 
MORE ELASTIC AND LAST 


LONCER THAN THOSE MADE 
FROM INFERIOR OR ADUL- 
TERATED STOCKS. CONSE- 
QUENTLY THEY ARE CHEAP- 
EST IN THE LONC RUN. 


THE GOODYEAR TIRE & RUBBER CO 
EASTAKRON STATION 
AKRON, OHIO 
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Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(83) Corron SEED AND Its Propucts.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 

(84) Corron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(87) Pia Iron, Zinc AND [RON OrE.—A firm 
at Hamburg, Germany, desires correspondence 
with American concerns handling zinc ore, iron 
ore and pig iron. 

(88) Sink CLotTus.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(90) Butrer, LARD AND Megat.—A firm at 
Berlin, Germany, desires to receive consign- 
ments of American butter, lard and meat. 

(91) MusiIcaALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 

Germans preferred) in the principal cities of 
uth America, 

(92) Porato FLOUR AND DEXTRINE.—A ship- 
per at Hamburg, Germany, desires correspon- 
dence with importers of potato flour and dex- 
— in the more important ports of the United 

tates. 


(93) SHors.—A Boston shoe manufacturer de- 
sires selling agents in London and Paris. 

(94) SaTIN FINISHING COMPOSITION.—A house 
in Belfast, Ireland, manufacturing a satin finish- 
ing composition used by linen and cambric 
manufacturers, desires an agent in Boston. 


(98) BuTteR.—An importing firm at New- 
castle-on-Tyne, England, desires shipments of 
original farmer’s butter from country districts 
in the United States. 

(100) Ratbway CaR FURNISHINGS, BRAKES, 
Etc.—A firm at Berlin, Germany, desires cor- 
respondence with American manufacturers of 
supplies for cars. 

102) DruaGs, Spices, GUMS AND COFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatcHEes, CLocks, OpTicaL Goops, 
JEWELERS’ TooLs, Etc.—aA firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, etc. 

(105) FLour.—A firm in Malta desires to act 
as the representative of a good flour milling 
company in the United States, 

(106) RatLway MATERIAL AND ROLLING 
Stock, IRON AND STEEL TusBine, Erc.—An 
agent in France would like to represent in that 
country and Europe generally an American 
exporter of railroad materials, principally rails ; 
also iron and steel tubes for gas, water, steam 
boilers and locomotives, wagons for mining and 
road building contractors. 

(107) CHEmMIcALSs, ‘Druas, Etc.—A firm at 
Hamburg, Germany, dealing in chemicals, 
drugs. etc., desires a representative in New 
York City competent to act as their buying and 
selling agent for America. 

(108) Foop Propucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTS. —An energetic, push- 
ing firm at Chemnitz, amg desires to re- 
present a first-class American house as buying 
or selling agent. 

(110) Horsz BLANKETS.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect PowpEer.—A firm at Trieste, 
Austria, desires correspondence with concerns 
willing to handle their insect powder in the 
following cities: New York, Philadelphia, 
Washington, Chicago, St. Louis, New Orleans 
and Montreal. 

(112) WooLens.—An English manufacturer 
of woolens desires a selling agent in Canada. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(114) Waunvut, Hioxory, Pitcu Ping, Etc.— 
A commission house at Berlin, Germany, is 
desirous of representing American exporters of 
walnut, hickory and pitch pine, in logs and 
planks, as well as staple articles in other lines. 

115) Minine MacuHinery, Toois, Etc.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, etc. ; 

(116) Prinz Propvucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 





TRANS-OCEANIC SHIPPING. 


It is authoritively announced that the nego- 
tiations for the purchase of the Atlas Steam- 
ship Line by the Hamburg-American Line 
have been consummated. The line comprises a 
fleet of seven steamers, as follows: The Altai 
of 2,480 tons, the Alps of 1,725 tons, the Atlas 
of 1,947 tons, the Alegheay of 2,494 tons, the 
Adirondack of 2,167 tons, the Andes of 1,869 
tons, and the Alene of 2,293 tons. They will be 
taken over as each steamer arrives at this port 
and put under the German flag. With this 
new acquisition the Hamburg-American Line 
will have a fleet of 120 ocean steamers, with a 
tonnage of 630,000in all. The steamers will 
continue to run as heretofore, connecting at 
New York with the main line for Hamburg, 
and Messrs. Pim, Forward & Kellock will con- 
tinue to act as agents. It is said that new 
vessels will be added to the service as required, 
and they will probably be built in the United 
States. The Hamburg-American Line are con- 
templating the acquisition of the Cosmos Line 
to South America, and will run their West 
Indian service in conjunction with this. They 
are also planning to establish shortly a new 
line of steamers between San Francisco and the 
far East. The vessels for this service will be 
purchased or built in Germany. 

The Nipon Tusen Steamship Company an- 
nounce a change in Seattle-Orient sailings from 


-mwonthly to fortnightly. Three steamships 


have been added, two of them being modern 
twin-screw vessels. The new sailing dates are: 
Kinspiu, June 24; Kamakura, July 9; Kaga, 
July 23; RioJun, August6; Idzumi, August 0; 
Kinspiu. September 10 ; and Toza, September 17. 


FOREIGN SAILINGS, 


May 22 to June ‘2:2. 





Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REVIEW. Mail steamers are marked 
thus”. 

NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., May 22..Oceanic* ..........White Star 
Fri., oo" Fs taeetnnedes te “ os 
Sat., ‘* 25..Philadelphian ........ Leyland 

oe OO Fs en ccdnccdssacas Cunard 
Wee, § Bec PEI ciccccccce White Star 
Bat.. SURO 1... RMON. cc ccccccsccce Cunard 

” " = See Leyland 
wee, 3 —_- i I accececcens White Star 
sat., * EE Pe Cunard 
Wwee., “ FR. cccecccces White Star 
oe Cunard 

ve ‘¢ ~—=-15..Georgian...... re oe Leyland 
7, © “Ti ee eesneseceen White Star 
. Se =) 77a “ - 
ee ERR ee me ” 
a - “ead cesadkaceked Cunard 
To London. 
Sat., May 25..Mesaba........ Atlantic Trans. 
Thur., ** 30..A Steamer............National 
Sat., June 1..Marquette..... Atlantic Trans. 

- “ 1..Minnehaha.... se o6 

a oe 8..Menominee.... “ “ 

o O° Fc cc cccce “ e6 

ae Fe cinaode - - 
To Glasgow. 
arr Anchor 

‘* June 1..Laurentian......... Allan-State 

° " 1..City of Rome” ......... Anchor 

“ ae ee o 

oe OR ae Anchor 

o a 15... Sardimia®....cece-- Allan-State 

4g ‘¢ ~—« 22... Ethiopia*.............-Anchor 
To Manchester. 
Sat., May 25..Calderon...... Lamport & Holt 

‘ June 1..A Steamer .... “ 6 

ee 46 a Steamer oe sé sé 

o 6 15..A Steamer .... $4 o 

o <c 86=6ep28.. . A Steamer .... ée ee 
To Newcastle. 
es BE Bec sc ccciccccesccsdes Wilson 

me : Gee Bus ad scocsedsadedes ” 
To Hull. 
Cee Wilson 

Oe Ki oceneceuceeous - 

66 66 i Seb ccakineadane “ 

os 6 Dip eebidesctadowenne - 

66 STs cactboketioesc “ 
To Southampton. 
Wed., May 22..New York*..........American 
Tues., ‘* 28..Kaiser Wilhelm der Grosse 

No. Ger. Lloyd 
a, © Fe cs BD cece cccanans American 
Thur., ‘* 30.. Barbarossa. .... No. Ger. Lloyd 
Wed., June §.. 86. LOGie? ....cccccce American 
Tues., ** 11..Kaiserin Maria Theresa, 
No. Ger. Lloyd 

Thur., ‘* 13..Friedrich der Grosse * ws 
ee “<n ecneeuiesadet o ee 
‘Tues. © Tae WU scccoccduecs American 





GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 1oo of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 





PITT & SCOTT tia. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 
Lowest Contract Freight + quem to and from 
all parts abroad. 











To Leith and Dundee. 
Wed., May 22..Pinners Point......... . Arrow 
BOs ~ WcGebenadsscosccccece “ 


To Bristol. 
Sun., May 26.. Kansas City .......Bristol City 


Fri., ‘** 31..Lilandaff City...... ‘ 
Wed., June 5..Brooklyn City..... sas 

$6 ‘© —=-12.. Chicago City....... ms 
To Havre. 
Thur., May 23..L’Aquitaine* .......... French 
ee. * Wace Ge cocpccsces = 
Bees, «= 8c cseccece - 

‘* June 6..La Champagne”*........ . 

a ee: er - 

“ 06 Bec EE Sccccocence ™ 


To Hamburg. 
Thur., May 23..Augusta Victoria..Hamb.-Am. 


© WF. CORE <cccoes oe 

‘* June 6..Furst Bismarck.. ‘“ aa 

ée ** 13.. Deutschland ..... ee 66 

sas ‘** 20..Augusta Victoria. ‘ as 
To Antwerp. 
Wed., May 22..Vaderland*...........Red Star 

os Dac ccacccoes ~ 
Sat.. June 1..Pennland® .....ccccce - *S 
Wed., *“* 5..Zeelamd*®...cec Joneece vin ines 
Sat., ‘© 8..British King...... ...- Phoenix 
ee, «= — BR gp I Gacoecedens Red Star 
Sat., Fe. GC, kc ccccuss Phenix 
Wed., “ 19..S8outhwark*........-. Red Star 
Sat., “¢ 2..British Trader ........ Phoenix 
To Rotterdam (via Boulogne). 
Sat., May 25..Amsterdam’*..... Holland-Am. 

‘+ June 1..Statendam’....... - o 

o oe “ - 

6 15..Maasdam* ........- - 

of “ 22..Rotterdam*....... “ - 
To Stettin, Copenhagen and Christiania. 
Wed., May 22.. Nicolai II*..Scandinavian-Am. 
Sat.. ** 25..Arkansas* .. o oe 

o 6Jame 6(1..Kelame® ..cc. 7 
Wed., “ 5..Alexandra* . “ “ 
To Bremen. 

Thur., May 23..Neckar......... No. Ger. Lloyd 
so ‘+ 30.. Barbarossa ...... - wg 

* June 6..Koenigin Luise... ‘“ os 
Tues., ‘‘ 11..Kaiserin Maria Theresa ‘ 

66 sé 18.. Lahn OS Ee pee sé sé 
Thur., ‘‘ 20..Grosser Kurfuerst ‘ o 
To Naples and Genoa. 

Wed., May 22..Washington............Italian 
o ge i SE = 
Sat.. FRO 3. 26c00s ctee No. Ger. Lloyd 
Wes ~  Qusttisccceceescos Italian 
Sat., " - Qin ee densebce No. Ger. Lloyd 
Wed., ‘“* 12..Lombardia ............-Itulian 
Sat.. a -  @aeey No. Ger. Lloyd 
Wed., ‘** 19..Liguria...... satin nateaiieiins Italian 


Sat., ‘¢ 22..Hohenzollern*. No. Ger. Lloyd 


PRE L LS T 
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To Naples (via Marseilles). 


ek. ~~ Be Be NE, Cnc scccensccecs Fabre 
Thur., June 13.. Britannia ............ se 
Sat., ie OO Cn ee os 


To Venice and Trieste. 


Thur., June 6..Peconic...Med. & N. Y.C.P.Co. 
To Jamaica, Colombia, Nicaragua and Costa 


Rica 
Sat., May : SPU vatedescohwesespaee 


Toe Havana ye Vera Cruz. 
Wed., May 22 


ee, FE  eoccccsdccceness 


To Matanzas and other Cuban Ports. 


.. Seguranca”*.............. Ward 
Sat., © Bs GOED cceccccvccecs 


Sat.. June 1..Curityba*............- Munson 


To Hayti and Colombia. 
Wed., May 22..Lauenburg” ........ . Can 
To Porto — 


1eron 


Sat., May .San Juan*.N. Y. & P. ‘R. 8.8 . Co. 
‘* June "8. ORGS .cce 
66 os 22 San Juan*. ** ” -" 

To Porto Rice, Venezuela and Curacao. 

Pe Te Ta eccuescvocss Red * D” 
‘* June 1..Philadelphia*....... - o 
6 se 8.. Maracaibo* ......... 

ee RR SOE ” 

oe Se EE icc unesietinues ” 


To Ports in Windward Islands. 
Sat., May 25..Fontabelle .. 

‘Tues., June 4..Roraima ...... 
Sat , BB. BREED cece 4 . 


To Dominican Ports. 


-- Quebec 5 S. Co. 


Wed., May 29..Cherokee*............... Clyde 


To Nassau, N. P. 


W ed., May 22..Antilia*...... Bahamas 8.8.Co. 
June 19..Antila*...... » a“ 

To Colon. 

‘lues., May 28..Finance...... Panama R.R. Co. 


* June 4..City of Washington 
' * . SD ckatee as ce * 
2 Oe Ec dcovctcass we 


To Rio Janeiro, Pernambuco, Bahia, Santos 


and Brazilian Ports. 
Mon., May 20..Wordsworth . - Lamport & 
Wed., June 5..Hevelius...... 
Thur., ‘** 20..Coleridge..... $6 
To West Coast of South America. 
About May 20..Cumbal. W. 

‘* June 10. Cromarty _. Flint, Eddy & 


Holt 


kK. Grace & Co. 


Am. Tr. Co. 


To South Africa. 


Fri., May 31..Susquehanna.... Barber & Co. 

Wed., June 5..Beira .......... “Norton & Son 

To Australia and New Zealand. 

Sat., May 25..Bucrania ........ Norton & Son 

Mon. , June 10..Southern Cross. 

To India. 

Sat., May 25..Amana.......... Norton & Son 
June 22..Caspian......... 


‘Te China, Japan and Manila. 


Sat., May 25..Satsuma...... .. Barber & Co. 


BOSTON SAILINGS, 
To Liverpool. 
Wed., May 22..New England 
Sat., a =  _ pen Cr 


Wed., ‘*. 29..Laneastrian........... Leyland 

i. a Bo sages. weaawoks Cunard 
ss a (i Warren 

Wed., “* 5..Commonwealth...... Dominion 
“ S. : i trdeascunnds Leyland 

Sat., —_~ ,...].Sr Cunard 

Cr Leyland 

Sat.., 7 PT andtiancede cake Cunard 
o Fe. icc ccaccene Dominion 

Wed., ‘* 19..New England ...... m 

Zmee., * Bd.. WeeerOGIOR cn cupccese Leyland 

Sat., ae Dominion 

To London. 

Fri., May 24..Anglian..... W. & F. Leyland 
" ‘** 31..Bostonian ... - " 

To Hull. 

ig ee SNEED Weanecdccssscees ss Wilson 

To Glasgow. 

Sat.. May 25..Assyrian.........-. oo -s AO 


To Christiania, Copenhagen and Stettin. 


Sat., May 25..Antwerpen........ Scand.-Am. 
To Hamburg. 
Thur., May 23..Elba............ Hamburg-Am. 


To Jamaica and San Domingo. 


Wed., May 22..Adm‘l Dewey..U nit ‘d Fruit Co 


Fri., ‘** 24..Adm’l Sampson 
Wed., * ay .Adm’! oe ogg es 
Fri., ae ..Adm’l Schley . - 
Ww ed., June- o..Adm'l Dewey . on 
‘ri. 7..Adm’ iSampson ‘* 
Wed.. ] 2°" Adm’ | Farragut ‘* 
Fri., ‘“* 14..Adm’l Schley... ‘* 


Wed., “* 19..Adm'‘l Dewey... ‘* 
Fri., ‘ $$21..Adm’l Sampson * 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., May 25..Ottoman ............ Dominion 
‘* June 1..Rominion...... eden 2 
- e $..Cambroman ......... ™ 
6 Se  ( « c ceenieecee ou ” 
66 “ 22. Ottoman....--«000-- ” 


+s 


ee 





To London. 


Tues., May 21..Nordfarer........... Thomson 
WV os 20... BTIGRGOlG ...ccccce . - 
Sat., June ee ee “ 

- 3 )ll—EF—*FRRREES as 

“ ‘s §6©15..Strathnevis ........ oe 

“ ER EG oS ckdbn owe ae 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., May 25..Westernland ........ American 
- * June 1..Belgenland.......... os 
6s se >  ' ey arin, 
6 o¢ BS... NOORGIMRG . onc cccccce 7 
os ee 7 


To London. 


Sat., May 25..Eagle Point... Phil. Trans-Atl. 


Ww ed. .,. June 5..East Point..... 
Fri., Ul Atlantic Trans. 
Wed., ‘* 19..Minnesota ...... ” as 


Fri., - 
To Bristol. 
Sat., May 25..Planet Mars.. 

‘* June 15..Planet Mars... 
—: 2]3..Planet Mars... ‘ “ 
To Hamburg. 


21..West Point... Phila. Trans-Atl. 


.Phil. Trans-Atl. 


Sat., May 25..Blaamandin............ Brauer 
Wed., °° ~ .Abyssinia...... Atlantic Trans. 
t.. COMO. Bu ce ccecounccsédens Brauer 
. he, Ree Hamburg- Am. 
Sat., ‘“ .Armenia ....... 


To oenenten. 
Wed., May 29..Pennmanor......Cosmopolitan 


BALTIMORE SAILINGS. 
To aa—epen 


Fri., May .-Oakmore..... paeanees Johnston 
Sat. .. June 7 eee ” 
- 5 aE acenanetmene - 
sé éé 


15.. Rowanmore .......<<- e 

To Glasgow. 

at. Feewy GS... Cree. ccccccccccecs Donaldson 
< 6June 8..Parthenia .........- ” 

To London. 

Mon., May 20..America...... - Atlantic Trans. 


27... Murvpe .......-. 
To Belfast. 
Tues., May 21..Lord Dufferin..... aenedes Lord 
To Rotterdam. 
Bs Do ckecnincemienen Neptune 
‘“ June 8..Queen Wilhelmina.. ” 
To Hambu 
Sat., Mey 35. Belgia Siewesemas Hamburg-Am. 
To Anfwerp. 
Thur., May "33. . Fitzclarance..... wawlieia Puritan 
Mon., June 3..Storm King........ — a 
To Bremen. — 
Wed.. May 22..Koeln......... No. Ger. Lloyd 
p0 oat 39. -Frankfurt .... 
“ June 5..Hannover..... ? 
- RD ee cannes = 


NEW ORLEANS SAILINGS. 
To Liverpool. 
Wed., May 22..Tactician............. Harrison 
Tnes., “ 28.. Louisianian..Leyland W. India 


Thur., ‘** 30..Dietator......... . Harrison 
Fri., ** 3L..Nicaraguan. -Leyland W. India 
W ed., June 5..Louisianian .. 

ae aeennte aeegapen aati 
Mon., ak SPE — 
Sat., ‘« 15..Yucatan..... Leyland W. India 
Mon., aie «6 a ae 
eee, “Fp ce cn ccncsnscncans Harrison 
To London. 


Wed., May 22..Wilberforce.Leyland W. India 
Sat., ‘* 25..Istrar......... Elder-Dempster 
Thur., “ 30..Cayo Romano........... Cuban 
Sun., June 2..Cayo Mono.............. “i 
Mon., ‘** 10..Cayo Romano..........- 7” 

5 ‘* 10..Ethelwalda... Elder-Dempster 
Wed., ** 12..European....Leyland W. India 


Thur., “ 20..A Steamer..... Elder-Dempster 
a 6 BD ES Bia ccccscccest Cuban 

To Hull, 

Sat., May 25..A Steamer............. Wilson 

Mon., June 10..Custello................ i 

ae eee Hammond’s Agency 

To Belfast. 

Sat., May 25..Bengore Head .......... -Head 


Wed.,June 5..Inishowen Head......... 

To Dunkirk. 

Thur., June 2(..A Steamer...............- Argo 

To Bristol. 

Mon., June 10..A Steamer....... Muller, 
Baccich & Clement 

To Havre. 

Sat., May 25..Istrar......... Elder-Dempster 

To Antwerp. 

Sat., May 25..Montealm..... Elder-Dempster 

Thur., ‘* 30..A Steamer.... 


Fri., ‘ 31..Otames............ Mendialdua 
Mon., June 3..A Steamer.......- Belgian-Am. 
Wed., ‘** 5..A Steamer. Hammond’s Agency 
Thur., ‘* 20..A Steamer.... Elder-Dempster 


To Sieeetieine. 
Sat., May 25..A Steamer ....Elder-Dempster 


Sun., June 2..Abessinia....... Hamburg-Am. 
Mon., ‘* 10..A Steamer ..... Vogemann- 
Hammond 


Thur., “* 20..A Steamer.......c0. Vogemann 








To Rotterdam. 


Sat., May 25..Trekieve ...... Rotterdam-Am, 
a. Back OE 2 vccccocuce Radcliffe 
Wed., June 5..A Steamer ........... a 
a, © Be de eee ccccececcocs - 
Zeee., * 86..A BORE cocccccces: ” 
To Genoa. 
Sat., May 25..Citta di Palermo........ Creole 
Mon., June 10..Citta di Messina ........ “ 
Thur., ** 20..A Steamer.......-. Mendialdua 
a ‘* 20..Angello Ciampio....... Ciampa 
To Copenhagen. . 
WOG., BEAT FS.. POEMS... cccccccveri Scand.-Am. 


Sat, June 15..Alabama........... 
To Bremen. 


Thur., May 30..Hermann ................4 Argo 

Mon., June 10..A Steamer..... Vogemann- 
Hammond 

To Barcelona. 

| =. eae eee Aznar 

Thur., ‘** 20..Catalina...... seal aaeed Pinillos 

To Trieste, Venice and Fiume. 

Sat., dune 15.. Betty... .neciccce: Austro-Am. 


CHICAGO SAILINGS, 


To Liverpool. 

Thur.,June 20.. Northw estern site oo North- 
western S.S. Co. 

To Hamburg (via Montreal). 

Tues., May 21..Northtown .,.......North- 
western S.S. Co. 


SAN FRANCISCO SAILINGS. 


Te Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

Wed., May 29..Am. Marn*.Toyo Kisen Kaisha 

Thur., June 6..Peking*. ......... Pacific Mail 

Fri., ‘** 14..Gaelic... Occidental & Oriental 

Sat., ‘* 22..Hong Kong Marwu...... Toyo 
Kisen Kaisha 

To Honolulu, Auckland and Sydney. 

Wed., May 29..Sonoma*...., Oceani¢e S. 5S. Co. 

Sat., June 8.. Mariposa* nee ss ™ 

Wed.. < §€=6D.. VORCRED cece; “ “ 


TACOMA SAILINGS. 
To Yokohama, Kobe, Shanghai and Hong 
Kong. 
Thur., June 6..Olympia* ....... Nor. Pae. Ry. 
To London (via Suez Canal). 
Thur., May 30..Glenesk.... Nor. Pace. S.S. Co. 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., May 31..Warrimoo’*..........C. P Ry. 


————— — ee 


INDUSTRIAL NOTES 


The Sanitary Distriet Bc Board of Chicago will 
build six bascule briages this year to replace 
centre pier structures which now span the 
Chicago river. 

The Pleuger & Henger Mnfg. Company, 
St. Louis, has secured the contract to furnish 
the city of St. Louis with 400 fire hydrants. 
The company has been very successful in this 
line, and has secured practically all contracts 
in this line placed by the city. 

Contracts for all the steel castings for the two 
battle ships, ‘‘ llinois” and ** New Jersey,” hus 
been awarded to the United States Steel Com- 
pany of Boston, by the Fore River Engine 


Company. The contract includes some very 
large castings The whole contract covers about 
o00 tons. 


The Richmond Locomotive Works of Rich- 
mond, Va., recently shipped 12 ten-wheeled 
passenger locomotives to the Finland State 
Railways, Helsingfors, Finland. These _ loco- 
motives are duplicates of ten engines built by 
the Richmond works for the Finland State 
Railways last yeur, and is the third order re- 
ceived from the same source. 

The Pioneer Steel Elevator Company of Min- 
neapolis have awarded a contract to the Gil- 
lette-Herzog Company, the Minneapolis brane h 
of the American Bridge Company, for the erec- 
tion of an addition to the company’s elevator at 
Sixth Street and Twenty-sixth Avenue North- 
east, in Minneapolis. The improvement will in- 
clude six new 80-foot steel tanks, with a capacity 
of 100,000 bushelseach, which will give the ele- 
vator a capacity of 1,850,000 bushels. 

The Central Railroad of New Jersey is about 
to place a contract for all of the machine too!s 
required for its new shops at Elizabethport with 
6" Manning, Maxwell & Moore, 87 Liberty 

New York. The engines have been ordered 
cn Ball & Wood, of Elizabethport. The Bab- 
cock & Wilcox Co. will furnish -the boilers, and 
the Sprague Electric Co. will supply the gene 
rators and motors, as the machinery i is all to be 
operated electrically. The Phoenix Bridge Co. 
have secured the order for the turntables, and 
Milliken Bros. are furnishing and erecting the 
iron work used in the buildings. ’ 
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RAILROAD NEWS. 


The Atchison, Topeka & Santa Fe has ordered 
125 locomotives to be delivered this year. It is 
said that other orders are contemplated. 

The sale of the Chattanooga, Rome & Southern 
to the Central of Georgia has been enjoined in 
a suit brought by a minority stockholder. 

The certificate holders of the St. Louis & San 
Francisco have ratified the plan of consolidation 
and the refunding of the company’s indebted- 
ness. 

Notice is given that the June 1 coupon on the 
Fort Worth & Denver City Railway first mort- 
gage bonds will be paid at maturity by the 
Mercantile Trust Company. 

The Chicago & Alton Railroad has declared 
the usual semi-annual dividends of 3} per cent. 
on its preferred stock, and 3} per cent. on its 
common stock, payable on June 1. 


The stockholders of the Denver & Rio Grande 
unanimously approved the proposed increase in 
the capital stock, the purchase of the Rio Grande 
Western and the issuance of $6,900,009 bonds. 

The Cleveland syndicate, which has been 
buying up electric lines in Central New York, 
will, itis said, build from Frankfort to Rome, 
with the ultimate purpose of completing 
through lines from Albany to Buffalo. 


The Chicago & Northwestern is now develop- 
ing plans for the construction of separate 
terminals in Chicago for the through and 
suburban service. The proposed improvements, 
including a new station, will cost over $1,000,000. 

At a special meeting of the stockholders of the 
Denver & Rio Grande the proposed increase in 
capital stock, the purchase of the Rio Grande 
Western and the issuance of $6,900,000 bonds 
for future requirements were unanimously ap 
proved. 

The Wabash has filed a general mortgage for 
$3,000,000 for additional equipment obligations. 
The Continental Trust Co. of New York is 
trustee. The additional equipment consists of 
3,000 box cars, 500 coal cars, 40 locomotives and 
48 passenger and combination cars. 


The Peoria & Springfield, of Peoria, Ill., has 
been incorporated under Illinois laws, with 
w capital stock of $2,000,000. It will construct 
73> miles of single track, standard gauge, 
between Peoria and Springfield. The road is 
to be bonded for $1,500,000, the Royal Trust Co., 
of Chicago, being,trustee. It will run through 
a rich coal mining district, and its principal 
owners are said to be ulso leading coal operators 
along the line. 
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BUSINESS NOTES. 





Messrs. Fearon & Co. of Philadelphia, bankers, 
have issued a circular containing a list of de- 
sirable investment bonds which they offer the 
public. Each class of security is briefly de- 
scribed with the return to the purchaser at the 
price fixed. 

The Chicago National Bank, the Equitable 
Trust Co. and the Home Savings Bank of 
Chicago are now occupying the handsome edifice 
on Monroe Street near La Salle, constructed by 
the Chicago National Bank, of which Mr. John 
R. Walsh is president. This makes the second 
building erected solely for banking business in 
Chicago. 

The Allis-Chalmers Company is incorporated 
under the laws of New Jersey and includes the 
Edward P. Allis Company, of Milwaukee ; 
Fraser & Chalmers, Incorporated, of Chicago, 
the Gates Iron Works, of Chicago, and the 
Dickson Manufacturing Company, of Scranton, 
exclusive of locomotive works. ‘The authorized 
issue of common stock is $20,000,000 and pre- 
ferred $16,250,000. Messrs. Vermilye & Co., of 
New York and Boston, offer $8,400,000 preferred 
stock at 105, and recommend itas a manufactur- 
ing investment. The new company will have 
$10,000,000 in cash for new business, of which 
$2,500,000 will be expended for additional works 
to double the presentcapacity of the Allis plant. 
The works have now been operating night and 
day for two years, and the managers say much 
business has been declined owing to lack of 
capacity. The preferred stock bears 7 per cent. 
cumulative, one per cent. non-cumulative after 
payment of 7 per cent. on the common stock, 
and is convertible into common stock. It is 
estimated that with the increased works 8 per 
cent. is assured on the preferred stock and 10 
per cent. on the common, with a material ad- 
dition to surplus. Subscriptions to the pre- 
ferred stock will close May 21st. 








INVESTMENT NEWS. 


Bond Offerings. 


MILWAUKEE, W1Is.—Sealed proposals will be 
received until 3 Pp. M. on May 23, for $110,000 
5 per cent. 11-44 year viaduct bonds. 

WILMINGTON, DEL.—Sealed proposals will 
be received until May 25, for $40,000 sinking 
fund loan. Bonds will be dated May 31, 1901, 
and will be in denomination of $50 or multiples 
thereof. The bonds bear 4 per cent. interest, 
payable semi-annually. Of the total issue 
$15,000 will mature on October 1, 1926, and 
$25,000 on April 1, 1927. All proposals must be 
accompanied by a certified check payable to the 


order of the Mayor for 2 per cent. of the amount 
bid for. 


Batavia, O.—Bids will be received until 
May 25, for $6,000 4 per cent. 25-30 year (serial) 
bonds. The bonds are in denomination of 
$1,000, and are dated May 1, 1901. 

MILEs City, Mont.—Bids will be received 
until June 1 for $8,000 6 per cent. gold public 
building bonds. The bonds are in denomination 
of $1,000, and are dated July 1, 1901. Interest 
will be paid semi-annually. Principal matures 
in 10 years, subject to call after 5 years. <A cer- 
tified check for 5 per cent. of the bonds must 
accompany proposals. 

SELMA, ALA.—Bids will be received until May 
20 by H. H. Stewart, City Clerk, for $25,000 
bonds. 

CARTHAGE, ©.—Proposals will be received 
until May 31, for $3,000 5 per cent. bonds by 
Leon H. Hayes, District Clerk. 


BatH, Me.—Proposals will be received until 
May 22 for $215,000 4 per cent. 30-year bonds 
for the Penobscot Shore Line Railroad. These 
bonds are guaranteed by the city and assumed 
by the Maine Central Railroad. 


WINNIPEG, Man.—This city offers for sale, on 
June 28, $956,708.22 34 and 4 per cent. deben- 
tures of various maturities. D. 8. Curry is 
City Comptroller. 

LINCOLN, NEB.—Beman C. Fox, City Treas- 
urer, will receive proposals until June 3 for 
$55,000 4 per cent. for the construction of a 
lighting plant. Interest will be paid semi-an- 
nually; principal payable in 20 years, optional 
in 10 years. A certified check for $500 ona 
Lincoln bank must accompany each bid. 


POWELL County, Mont.—Sealed proposals 
will be received until June 5 for $75,000 4 per 
cent. bonds. They will be in denomination of 
$1,000 and redeemable at the pleasure of the 
county after July 1, 1911, and payable on a 
1, 1921. Proposals must be filed with James H. 
Mills, County Clerk, at Deer Lodge, Mont. A 
certified check for $1,000 must accompany each 
proposal. 


BELTRAMI CouNTY, MINN.—Bids will be re- 
ceived until June 3, for $36,000 4 per cent. fund- 
ing bonds. Of the total $16,000 will mature in 
10 years from date and the remainder will run 
for 15 years. A certified check for 5 per cent. 
of the amount of bid must accompany proposals. 

BuTLER County, O.—Bids will be received 
until May 25, for $50.000 4 per cent. bridge 
bonds by the Board of County Commissioners. 
The bonds will be in denomination of $500 and 
are dated June 1, 1901. <A certified check for 
$500 must accompany proposals. 


° 








Bond Sales. 

New York City.—The $5,585,000 New York 
City bonds were awarded to Harvey Fisk & 
Sons and Vermilye & Co., on a joint bid of 
104.277 for the entire issue. The bonds bear 
34 per cent. interest and are of various issues 
of froin 20 to 41 years. 

Mount VERNON—The $35,000, 4 per cent. 
49-year (average) highway improvement bonds 
were awarded to N. J. Hayes & Sons, at 119.03. 

HENNEPIN County, Minn.—The $10,000 44 
per cent. court house and city hall bonds were 
purchased for the sinking fund on a basis of 3 
per cent, 

Summit, N. J.—The $10,000 4 per cent. 
25-year fire department bonds were awarded to 
Walter Stanton & Co., at 104.87. 

PuHenix City, ALA.—The $25,000, 5 per cent. 
20-30 year optional bonds were awarded to J. P. 
Miller & Co., of Chicago, at par. 

OKTIBBEHA CounTy, Miss.—The $25,000 5 
per cent. 20-year court house bonds were 
awarded to F. R. Fulton & Co., of Chicago, at 
108.50. 

Witson County, N. C.—The $15,000 54 per 
cent. 114-year average bonds were awarded to 
Mason, Lewis & Co., of Chicago, at 108.366. 

Lynn, Mass.—The $56,500 34 per cent. 
10-year bonds have been awarded to Estabrook 
& Co., at 102.69. 








BOND OFFERINGS 


PAYING 3.75 TO 4.80%. 


Baltimore & Ohio S. W. div. 3%s. 
Fla., Cent. & Pen. Con. 5s. 

Fort Worth & Rio Grande 1st 3-4s. 
Gal., Har. & San Ant. Ist 5s. 
lowa Central Ry. Co. 1st 5s. 
Long Island City & Flush. 1st 5s. 
Louis., New Albany & Chic. 1st 6s. 
Missouri Pacific Trust 5s. 


Minn. Gen’! Elect. 1st Con. 5s. 
Rio Grande West. 1st 4s. 


St. Louis, lron Mt. & So. Refd. 4s. 
Oomplete Circular List on Application. 


Spencer Trask & Co., 


27-29 Pine Street, 
65 State St., Albany, New York. 


i 























HARTFORD, Conn.—The $60,000 34 per cent. 
30-year Northwest School District bonds have 
been awarded to Trowbridge & Niver Company, 
of Chicago, ut 102.9670. 


Rocky Mount, N. C.—The $55,000 5 per 
cent. bonds were awarded to Rudolph Kley- 
boite & Co., of Cincinnati, at 102. 


CHRISTIAN County, Ky.—The $75,000 5 per 
cent bonds were purchased by Messrs. Fulton 
& Co., of Chicago. 

RamMsEY County, Minn.—The $60,000 Ram- 
sey County, Minn., 34 per cent. 20-year bonds 
were awarded to the Trowbridge & Niver 
Company, of Chicago, at 104.601. 

Sr. JosepH, Mo.—The $75.00 St. Joseph, 
Mo., 34 per cent. 20-year school bonds were 
awarded to the Trowbridge & Niver Company, 
of Chicago, at 101.644. 





Miscellaneous. 


New YorkK City.—Mayor Van Wyck has 
signed ordinances approving an issue of $970,000 
bonds for the Brooklyu water supply. 

Cape May County, N. J.—The county has 
been authorized to issue $11,600 bonds. 

GLOUCESTER CounTy, N. J.—This county has 
been authorized to issue $17,000 bonds. 


MINNEAPOLIS, MinN.—The city council has 
under consideration an issue of paving bonds. 


DuvaL County, Conn.—A movement is on 
foot to secure authority from the Legislature for 
the issuance of $500,000 bonds for the building 
of a new court house. 

CuicaGo, ILu.—The South Park Board has 
passed an ordinance authorizing the issuance of 
$500,000 4 per cent. 20-year bonds for park im- 
provement 

Waco, Tex.—The city will vote in the near 
future on the question of issuing $60,000 in 
improvement bonds. 

INDEPENDENCE, Mo.—The town may decide 
to issue $30,000 in 4 per cent. bonds for im- 
provements. 

Macon, Mo.—The town will vote May 21 on 
the question of issuing, $40,000 in bonds for im- 
provements. 


DANVILLE, VA.—An ordinance has been in- 
troduced into the city council to authorize the 
issue of $160,000 in 4 per cent. refunding bonds. 

Concorp, N. C.—The town will hold an 
election to decide the question of issuing $150,000 
in 5 per. cent. in bonds. 








Nearly all the western roads have notified the 
Trunk line representatives in their city that the 
cut rates on passenger traffic from western 
points, eastbound, will be speedily settled. The 
dispute over the Wabash’s differential will prob- 
ably be arbitrated by mutual consent. 

The Oregon Railroad & Navigation Company 
ives notice that the coupon due June | next 
rom its 4 per cent. consolidated mortgage gold 

bonds will be paid at maturity upon presenta- 
tion at the company’s office. Temporary receipts 
will be issued for packages of coupons left for 
verification on ond after May 27 next. 
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FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, c. S$. YOUNG, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 





COPARTNERSHIP NOTICES. | 


Office of DOUGLAS & JONES, 


24 BROAD STREET, NEW YORK. 

The partnership heretofore existing between the 
undersigned is this day dissolved by mutual consent, 
Mr. Douglas retiring from business. Mr. Jones will 
— ate the affairs of the late firm. 


fay llth, 1901. 
JOHN F. DOUGLAS, 
WILLARD H. JONES, 


24 BROAD STREET, NEW YORK. 
The unde rsigned beg to announce the formation of 
the tirm of JONES & KENDALL to continue the 
Banking and Brokerage business heretofore carried 
on by the late firm of DOUGLAS & JONES, at the 


same address. 
WILLARD H, JONES, 
MEMBER NEW YORK STOCK EXCHANGE. 
LYMAN B. KENDALL, 
MEMBER NEW YORK STOCK EXCHANGE. 
A. J. HOUSTOUN. 


May 11th, 1901. 





DIVIDENDS. 


AMERICAN EXPRESS COMPANY. 
A semi-annual dividend of Three Dollars ($3.00) 
per share has been declared payable in New York, 
July lst, 1901, to the shareholders of record at the 
close of business M ay 3ist, 1901; also an extra 
dividend of One Dollar ($1.00) per share out of the 
earnings of the C om ps ri! trom Wy investments. 

CHAS. G. CLARK, Treasurer. 

NEW YORK, May 8, 1901. 





MEETINGS. 


PACIFIC MAIL STEAMSHIP COMPANY, 
Mills Bldg., 15 Broad St., N. Y., May 15, 1901. 
The Fifty-Fourth Annual Meeting 
of stockholders of the Pacific Mail Steamship Com- 
pany will be held at the office of the Company, 15 
Broad Street (Mills Building), in the City of New 
York, on Wednesday, the 29th di iy of May, 1901, be- 
tween the hours of 12 noon and 2 o’clock P. M., for 
the election of Directors and the transaction of such 
other business as may properly come before it. The 
transfer books of the Company will close at the office 
of the Union Trust Company, on Saturday, the 25th 
day of May, 1901, at 12 o'clock noon, and w ill reopen 

Friday, May 31, 1901, at 10 o’cluck A. M. 
JOSEPH HELLEN, Secret: iry. 





REAL ESTATE. 


EK. A. Crvuikseank. 





Warren CevurnsHanc. 
ESTABLISH) ISHED 1704. 


k. A. CRUIKSHANK & CO. 


REAL ESTATE, 


141 BROADWAY. 


Entire charge of Estates taken. 








__SPECIAL NOTICES. 
DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
he European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 
dD. & S. orang & Spanish —— 4 Sticks, Tab- 
ets, 








afers, 
IN CANS, BOXES AND BARRELS. 


W. C. DEAN & SON, 
$61 & 363 Washington St., New York. 














SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 

BUT DON’T BE A CENTURY 
SIEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 

HAD TO USE PRETTY POOR 

STUFF. 

WE CAN USE 


CARTER 'S. 





A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 
of the 


Remington 
Typewriter | y, 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








_ TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE AR. R. 


SALT LAKE CITY, Uran. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 




























































“SPECIAL NOTICES. 
\TTAG & VOLCER 


M PARK RIDGE, N. J. 
Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World, 


OUR GOODS POSSESS SOLID MERIT 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of ev =z ———- Carriage 
Cloths, and a general line of all Dry G 





WILLIAM MANN COMPANY, 


BLANK BOOK MAKERS, 


Stationers, Printers, Lithographers. 


MANUFACTURERS OF 


Mann's Copying Books and Paper, 


PHILADELPHIA and NEW YORK. 








INSURANCE. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 








Income in 1900, - - 


Assets January 1, 1901, 
Insurance and Annuities 
n Force, 


The Mutual Life is the largest, strongest Life In 
surance Company in the World. 


, $60,582,802.31 
$3:25,753,152.51 
} $1,141,497,SS8.02 


DON'T RENEW ¥°wsAssiten 
WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 





—_—_— 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 








‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





